
200 E. Wells Street
Milwaukee, Wisconsin 53202City of Milwaukee

Legislation Details (With Text)

File #:  Version: 1090805

Status:Type: Resolution Placed On File

File created: In control:10/13/2009 COMMON COUNCIL

On agenda: Final action: 2/27/2013

Effective date:

Title: Substitute resolution approving the terms of a Cooperation and Development Agreement for the
property located at 700 East Kilbourn Avenue, in the 4th Aldermanic District.

Sponsors: ALD. BAUMAN

Indexes: HOUSING, PLANNED UNIT DEVELOPMENTS

Attachments: 1. Letter from Comptroller's Office as of 11-19-09, 2. Letter from Comptroller's Office as of 10-23-09,
3. Economic Feasibility Study as of 10-22-09, 4. Fiscal Analysis, 5. Letter from DCD Transmitting
Human Resources Agreements, 6. Term Sheet as of 11-16-09, 7. Exhibit A to Term Sheet as of 11-2-
09, 8. Term Sheet as of 10-21-09, 9. Pictures from Kindness Architecture, 10. Letter from HUD to
Love Funding, 11. Fiscal Note, 12. Hearing Notice List

Action ByDate Action ResultVer. Tally

ASSIGNED TOCOMMON COUNCIL10/13/2009 0

HEARING NOTICES SENTZONING, NEIGHBORHOODS &
DEVELOPMENT COMMITTEE

10/21/2009 0

DRAFT SUBMITTEDCITY CLERK10/23/2009 1

HEARING NOTICES SENTZONING, NEIGHBORHOODS &
DEVELOPMENT COMMITTEE

10/23/2009 0

HELD TO CALL OF THE CHAIRZONING, NEIGHBORHOODS &
DEVELOPMENT COMMITTEE

10/27/2009 0 Pass 5:0

HEARING NOTICES SENTZONING, NEIGHBORHOODS &
DEVELOPMENT COMMITTEE

11/2/2009 1

HEARING NOTICES SENTZONING, NEIGHBORHOODS &
DEVELOPMENT COMMITTEE

11/2/2009 1

HELD TO CALL OF THE CHAIRZONING, NEIGHBORHOODS &
DEVELOPMENT COMMITTEE

11/3/2009 1 Pass 4:0

HEARING NOTICES SENTZONING, NEIGHBORHOODS &
DEVELOPMENT COMMITTEE

11/16/2009 1

HEARING NOTICES SENTZONING, NEIGHBORHOODS &
DEVELOPMENT COMMITTEE

11/16/2009 1

RECOMMENDED FOR  ADOPTIONZONING, NEIGHBORHOODS &
DEVELOPMENT COMMITTEE

11/24/2009 1 Pass 3:2

REFERRED TOCOMMON COUNCIL12/1/2009 1 Pass 14:0

HELD TO CALL OF THE CHAIRZONING, NEIGHBORHOODS &
DEVELOPMENT COMMITTEE

2/1/2011 1 Pass 5:0

HEARING NOTICES SENTZONING, NEIGHBORHOODS &
DEVELOPMENT COMMITTEE

2/14/2013 1

HEARING NOTICES SENTZONING, NEIGHBORHOODS &
DEVELOPMENT COMMITTEE

2/14/2013 1

RECOMMENDED FOR PLACING ON
FILE

ZONING, NEIGHBORHOODS &
DEVELOPMENT COMMITTEE

2/20/2013 1 Pass 4:0

City of Milwaukee Printed on 12/11/2025Page 1 of 2

powered by Legistar™

http://www.legistar.com/


PLACED ON FILECOMMON COUNCIL2/27/2013 1 Pass 14:0

090805
SUBSTITUTE 1

ALD. BAUMAN
Substitute resolution approving the terms of a Cooperation and Development Agreement for
the property located at 700 East Kilbourn Avenue, in the 4th Aldermanic District.
This substitute resolution approves the terms of a Cooperation and Development Agreement
for the purpose of providing a loan guarantee for the construction of the Bookends
project.
Whereas, The Common Council of the City of Milwaukee, in accordance with the Economic
Feasibility Study for the proposed Bookends project, desires to enter into a Cooperation
and Development Agreement among the City of Milwaukee, the Redevelopment Authority of the
City of Milwaukee and Bookends North LLC to provide loan guarantee assistance for the
Bookends project in an amount not to exceed $3,450,000 to support the original principal
amount of a subordinate loan the developer will obtain for the project in accordance with
a Term Sheet, a copy of which is attached to this Common Council File; and

Whereas, The loan guarantee for the Bookends project will provide that in the event of a
monetary default by the developer to its subordinate lender, the full amount of the City
guarantee, in an amount not to exceed $3.45 million, will be payable by the City to the
developer’s subordinate lender; now, therefore, be it

Resolved, That the Common Council of the City of Milwaukee, approves the Term Sheet for
the Bookends Cooperation and Development Agreement; and, be it

Further Resolved, That the Common Council authorizes up to, not to exceed, $3,450,000 in
the form of a loan guarantee for the Bookends project in accordance with the Term Sheet
for the Bookends Cooperation and Development Agreement; and, be it

Further Resolved, That an amount not to exceed $3,450,000 of Contingent Borrowing shall
be reserved for the term of the City’s obligations under the loan guarantee and may be
used for payment of the City’s loan guarantee obligation to the developer’s subordinate
lender in the event of a default by the developer, which would require payment on the
loan guarantee; and, be it

Further Resolved, That the City declares its intent to borrow for any such expenditures
using traditional tax-exempt bonds, special revenue bonds or other financing options that
may be available to the City; and, be it

Further Resolved, That the proper City officials are directed to enter into a Cooperation
and Development Agreement with the Redevelopment Authority of the City of Milwaukee and
the developer for the purpose of implementing the Bookends project and related loan
guarantee provisions on terms substantially in accordance with said Term Sheet for the
project.
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