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THE CHAIR

Resolution authorizing use of the Extendable Municipal Commercial Paper 2012 Program.

File 111565 created a new Commercial Paper program for the City (the “2012 CP Program”). This file
authorizes the use of the 2012 CP Program for the same purposes as the 2008 CP Program.

Whereas, File Number 070880 authorized up to $125,000,000 of General Obligation Commercial
Paper Promissory Notes, 2008 Program, Series C2, Series R3, and Series T4 (Taxable) (the “2008
CP Program”) to be outstanding from time to time; and

Whereas, File Number 111565 authorized up to $200,000,000 of Extendable Municipal Commercial
Paper, 2012 Program, Series C6, Series R7, and Series T8 (Taxable) (the “2012 CP Program”) to be
outstanding from time to time; and

Whereas, The City desires that the 2012 CP Program be used for any purpose that is authorized for
the 2008 CP Program; now, therefore, be it
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Resolved, By the Common Council of the City of Milwaukee that the Extendable Municipal
Commercial Paper, 2012 Program, Series C6, Series R7, and Series T8 (Taxable) may be used for
any purpose that has been authorized to be issued as General Obligation Commercial Paper
Promissory Notes, 2008 Program, Series C2, Series R3, and Series T4 (Taxable); and, be it

Further Resolved, That up to $50,000,000 of 2012 CP Program may be issued to refinance amounts
currently outstanding under the 2008 CP Program; and, be it

Further Resolved, That such notes are authorized to be issued at the direction of the Comptroller,
without further action required by the Public Debt Commission.
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