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011180
ORIGINAL

THE CHAIR
Resolution authorizing Amendment No. 3 to the Cooperation Agreement for Tax Incremental
District No. 24 (Riverworks Industrial Center; 3700 North Fratney Street Project). (DCD)
This resolution authorizes the use of funding from TID No. 24 to provide a second
mortgage loan to purchase and renovate a two-story office/warehouse building at 3700
North Fratney Street.
Whereas, On December 30, 1994, the City of Milwaukee, the Redevelopment Authority of the
City of Milwaukee ("Redevelopment Authority"), and the Milwaukee Economic Development
Corporation entered into a Cooperation Agreement for Tax Incremental District No. 24
("TID No. 24"), the purpose of which is to provide gap financing for projects in the
District; and

Whereas, The proposed project is within TID No. 24, in the area of East Capitol Drive and
North Richards Street; and

Whereas, It is proposed that the Redevelopment Authority, using funds pursuant to the
Cooperation Agreement for TID No. 24, provide a second mortgage loan to the project in
the amount of $160,000 according to the terms and conditions set forth in Amendment No. 3
to the Cooperation Agreement, a copy of which is attached to this Common Council File;
now, therefore, be it
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Resolved, By the Common Council of the City of Milwaukee that Amendment No. 3 to the
Cooperation Agreement for TID No. 24 is approved and that the proper City officials are
authorized and directed to enter into said Agreement; and, be it

Further Resolved, That the City Comptroller is authorized and directed to transfer the
amount of the loan to the appropriate subaccount for the purpose of implementing this
financing.
DCD:KM:km
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