200 E. Wells Street

Clty of Milwaukee Milwaukee, Wisconsin 53202

Legislation Details (With Text)

File #: 210784 Version: 0

Type: Resolution Status: Passed

File created: 9/1/2021 In control: COMMON COUNCIL

On agenda: Final action: 9/21/2021

Effective date:

Title: Resolution authorizing the cancellation of interest charges on invoices issued by Port Milwaukee

Sponsors: THE CHAIR

Indexes: MUNICIPAL FINANCE, PORT OF MILWAUKEE

Attachments: 1. Interest Cancellations Port Letter.pdf, 2. Port Interest Cancellations - Resolution.pdf
Date Ver. Action By Action Result Tally
9/1/2021 0 COMMON COUNCIL ASSIGNED TO
9/13/2021 0 JUDICIARY & LEGISLATION RECOMMENDED FOR ADOPTION Pass 5:0

COMMITTEE

9/21/2021 0 COMMON COUNCIL ADOPTED Pass  15:0
9/22/2021 0 MAYOR SIGNED

210784

Original

The Chair

Resolution authorizing the cancellation of interest charges on invoices issued by Port Milwaukee

This resolution authorizes the cancellation of amounts representing interest only on two invoices issued by Port
Milwaukee.

Whereas, Port Milwaukee issued invoice 4280010691 to Wisconsin Dept. of Transportation in the amount of
$1,200,000 for reimbursement of grant funds; and

Whereas, Port Milwaukee issued invoice 4280013062 to Milwaukee World Festivals in the amount of $718,960
for a portion of the 2021 annual lease payment; and

Whereas, Interest charges were automatically assessed within the City’s financial system pursuant to City of
Milwaukee Ordinance 304-38.5; and

Whereas, Payments on each invoice was received and processed according to the respective terms of the
agreements with both entities; and

Whereas, the balance of $11,835.62 on invoice 4280010691 and $7,091.11 on invoice 4280013062 represent
interest charges only; now, therefore, be it

Resolved, By the Common Council of the City of Milwaukee that the outstanding balances owed on invoices
4280010691 and 4280013062 be cancelled.
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Harbor Commission

Jackie Q. Carter

Port of Milwaukee
August 27,2021
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