




































































































































































MISSION: The Harambee Neighborhood 
Improvement District (NID) is organized for the purpose 
of providing owner-occupants and neighborhood-based 
homeowners of the Harambee NID funds in order to conduct 
essential repairs to their homes and provide local jobs with 
the goal of stabilizing property values and home ownership 
in the defined area, with the goal of full occupancy.

CONTACT:  
526 E Concordia Ave  
Milwaukee, WI 53212  
(414) 906 - 9650 
www.RiverworksMKE.org/Harambee-NID

 @HarambeeNID
 @RiverworksMKE
 @RiverworksMKE
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Dear Neighbors,

As I look back over 2020, my thoughts and prayers are with those suffering 
mentally, spiritually, and economically. I’m inspired and grateful to the countless 
residents and neighborhood businesses who went above and beyond to help 
other through these difficult times.

In 2020, our commitment to equity and justice was strong and our focus on 
homeowners and residents helped activate people, stabilize blocks, provided 
essential services, and promoted health and safety. For the past 3-years, the 
Harambee NID 7 has partnered with Riverworks Development Corporation to 
increased community prosperity, built strong public and private partnerships, 
hold property values steady, bring positive developments to the neighborhood, 
and seek better ways to improve the housing stock in the area.

The Harambee Neighborhood Improvement District (NID 7) continues to be at 
the forefront of providing quality services to residents and property owners. The 
NID 7 Board takes great pride in its achievements and accomplishments that it 
has made over the past several years and the NIB Board feels hopeful for the 
future. We believe in this area, the Harambee Neighborhood has an extremely 
bright and prosperous future ahead; so many creative entrepreneurs, new 
homeowners and new businesses have relocated into the neighborhood, 
bringing new life and energy.

I look forward to continuing working with the Harambee NID 7, the residents 
and the businesses as we continue to strengthen the housing stock and 
improve the quality of life for the Harambee neighborhood.

With Thanks and Gratitude,

Darryl Johnson
Riverworks Executive Director



GET INVOLVED
• Come to a Board meetings and the Annual Meeting
• Run for a seat on the HNID Board of Directors
• Connect with the KASTF(Keefe Ave Safety Task Force, a resident-led initiative that identifies   

opportunities along this important corridor.
• Develop an idea for Community Improvement Projects to beautify your block
• Take part in our bi-annual housing surveys

BOUNDARIES
The Harambee NID includes residential properties between Center Street & Capital Drive and 
between Holton Street & I-43, EXCLUDING properties included in either the Riverworks BID or the 
Historic King Drive BID.

WHAT IS A NID
Neighborhood Improvement Districts (NIDs) are quasi-governmental entities authorized by 
Wisconsin State Statue. NIDs assess a property tax to a limited geographic area in order to support 
development and restoration within its boundaries. In the Harambee NID, this assessment is $50/
residential unit per year. NID funds are overseen and dispersed by a Board of Directors. These 
directors are neighborhood residents and property owners who are elected at an annual meeting 
each March.



It was a year filled with uncertainty but also courage to continue servicing and purpose to increase resources 
which brought out the best in restidents, staff and new leaders. From the begininning, we were determined 
to see that families would be able to be served during the pandemic with safety being our first priority. Our 
results in 2020 built upon the foundation of the last two grant funding cycles by focusing on responsible 
programing administrating from our board members and administrative agency. We have continued a 
strong track record of addressing the highest and the most expensive home maintenance project roof 
repairs. With three successful funding seasons behind us we are well-positioned to continue supporting 
more residents home repair projects, and all those we hope to serve, in 2021 and beyond.

UNCERTAINTY & COURAGE
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GRANTS AND FUNDING
The Harambee Neighborhood Improvement (HNID) provides grant opportunities to eligible 
homeowners to undertake needed repairs to their primary residence with a goal to eliminate blight 
and stabilize property values. A matching grant between $500 and $7,500 is available for properties 
that are owner occupied. Property owners are responsible for project cost over $7,500. The HNID will 
assist with financial contributions of applicants who qualify based on HUD County Median Income 
Eligibility Guidelines.

In addition to the Harambee NID Grant, we actively work to connect residents to other alternative 
funding sources for home repairs provided by the City of Milwaukee. Those grants can be used for 
roof repair, window replacement, furnace and water heater upgrades, and much more. 
www.city.milwaukee.gov/DCD/NIDC/STRONGloan
www.city.milwaukee.gov/DCD/NIDC/TINs
www.city.milwaukee.gov/DNSPrograms/CLP

APPLICATION PROCESS 
Each resident interested in receiving a home repair grant from the NID can fill out the application 
available online at or at Riverworks offices. Because a new Board of Directors is elected each year at 
the Annual Meeting, the overall process and repairs available through the grant are subject to change. 
To stay current, please regularly check the website https://www.riverworksmke.org/neighborhood-
development or call or email Clarissa Morales (414)882-7434 clarissam@riverworksmke.org ( Se 
Habla Espanol)



Every year new 
reciepients qualify 
for the Harambee 
Neighborhood 
Improvement Grant. 
The map to the 
right shows all the 
completeld projects 
since the NID was 
initiated in 2018.

2018

2019

2020



PRESERVING, PROMOTING & PROTECTING
As we start to recover from the effects of the beginning of the pandemic our goal will be to expand 
our impact of resources for household families, support pathways to increasing new homeowners 
and find ways to support investment opportunities in increasing quality and affordable housing 
units. Seizing this momement to work collectively with current proposed collective action plans in 
the City towards preserving, promoting and protecting the production of housing will help build tri-
sector relationships and soluctions to lead us to a faster recovery. This is core to how we revitalize 
our neighborhood, drive homeownership, protect and build investment opportunities. We believe 
we must continue to deliver these strong results and help make progress on advancing racial 
equality for more Milwaukeeans!
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CPTED
The KASTF along with MPD, Safe and Sound and conducted a neighborhood walk known as  
Crime Prevention Through Environmental Design or CPTED (pronounced sep-ted) is a strategic 
crime prevention urban design practice which aims to reduce and deter criminal acts.  CPTED 
suggests that the design of buildings, landscaping and outdoor environments can either 
encourage or discourage crime. CPTED attempts to minimize crime and the fear of crime by 
reducing criminal opportunity and fostering positive social interaction among the users of a 
space. 

HARAMBEE HOUSING SURVEY
Every year, the Harambee NID staff, with a team of volutneers, conducts a neighorhood housing 
survey. This survey documents quality and condition of various aspects of Harambee homes, 
from roofs, siding, entryways, windows and more. 

These surveys allow us to track the condition of home across the neighorhood overtime, as well 
as identify property owners who do or do not take care of their property and lastly, it creates new 
opporutnies for homeownership in the neighborhood through market sales or in partnership 
with other nonprofit organizations.  By surveying the neighborhood housing stock, we are able 
to identify if poorly-maintained properties might need access to resources or if property owners 
might need to be held accountable.



KASTF 
The Keefe Ave Safety Task Force (KASTF)  is a neighborhood partnership with residents, 
Milwaukee Police Department, Safe and Sound and the Harambee NID #7. Prior to Covid-19, 
the KASTF met once a month to discuss neighborhood safety issues. With the pandemic, 
the Task Force has limited it’s meetings, but was able to initiate the RING Camera Project, a 
coordinated effort to bring RING Cameras to residents who have been burlarized or faced 
other criminal activity around their home. Cameras are set to be installed in early 2021. 
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HABITAT FOR HUMANITY
Habitat does not give away free houses. Habitat offers low interest rate mortgages and 
affordable homeownership opportunities. A future homeowner must show that they have a 
need for housing, are willing to partner with Habitat for Humanity and are able to pay for a 
Habitat mortgage.

Qualifying homeowners help build their brand new or renovated homes while participating in 
financial education and home maintenance courses provided by Milwaukee Habitat. We also 
offer an Affordable Mortgage Program for families interested in purchasing a home on the open 
market. In addition to homeownership opportunities, affordable home repairs are available for 
existing homeowners.

The new house, l (pictured on the right) ocated at 3455 N. 3rd St., is one of 80 the organization 
plans to build in the Harambee neighborhood over the next four years.

Each of the houses will be two stories tall with three to four bedrooms and 1,200 to 1,400 square 
feet of living space. Qualifying applicants, who must undergo a financial counseling process and 
participate in the construction, will pay a mortgage of between $500 to $800 per month.

The goal is to create a supply of owner-occupied, affordable housing in a neighborhood that 
currently only has a 22% homeownership rate and is marred by vacant lots and a housing stock 
in need of repairs. The median household income is $19,300.

Learn more about our different programs: https://milwaukeehabitat.org/housing/
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To our Residents,
 
It was a year filled with uncertainty but also courage to continue 
servicing and purpsoe to increase resources which brought 
out the best in restidents, staff and new leaders. From the 
begininning, we were determined to see that families would be 
able to be servd during the pandemic with safety being our first 
priority. Our results in 2020 built upon the foundation of the last 
(2) grant funding cycles by focusing on responsible programing 
administrating from our board members and administrative 
agency. We have continued a strong track record of addressing 
the highest and the most expensive home maintenance project 
roof repairs. With (3) successful funding seasons behind us 
we are well-positioned to continue supporting more residents 
home repair projects, and all those we hope to serve, in 2021 
and beyond.
 
As we start to recover from the effects of the beginning of the 
pandemic our goal will be to expand our impact of resources 
for household families, support pathways to increasing new 
homeowners and find ways to support investment opportunities 
in increasing quality and affordable housing units. Seizing this 
moment to work collectively with current proposed collective 
action plans in the city towards preserving, promoting, and 
protecting the production of housing, will help build tri-sector 
relationships and solutions to lead us to a faster recovery. 
This is core to how we revitalize our neighborhood, drive 
homeownership, protect and build investment opportunities. 
We believe we must continue to deliver these strong results 
and help make progress on advancing racial equality for more 
Milwaukeeans!

Cordella Jones
Harambee NID #7 Board Chair



REVENUE 2020 % OF BUDGET

NID ASSESSMENT REVENUE $185,300 99%
CONTRIBUTIONS $2,500 1%

TOTAL $187,800 100%

EXPENSES 2020 % OF BUDGET

PROGRAM SERVICES:
         HOME REPAIR GRANTS $150,675 83%
         CONTRACT SERVICES $31,575 17%

TOTAL PROGRAM SERVICES EXPENSES $182,250 93%

MANAGEMENT AND GENERAL:
        CONTRACT SERVICES $10,525 72%
        CONFERENCES and MEETINGS $199 1%
        POSTAGE , PRINTING and SUPPLIES $2,142 15%
        INSURANCE $710 5%
        MARKETING $1,020 7%

TOTAL MANAGEMENT AND GENERAL $14,596 7%
TOTAL $196,846 100%

       CHANGE IN NET ASSETS ($9,046)
NET ASSETS, BEGINNING OF THE YEAR $30,513

       NET ASSETS, END OF THE YEAR $21,467
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INDEPENDENT ACCOUNTANT’S REVIEW REPORT 
 
 
To the Board of Directors  
Harambee Neighborhood Improvement District 
Milwaukee, Wisconsin 
 
We have reviewed the accompanying financial statements of Harambee Neighborhood Improvement District 
(a nonprofit organization), which comprise the statement of financial position as of December 31, 2020, and 
the related statements of activities, functional expenses and cash flows for the year then ended, and the related 
notes to the financial statements. A review includes primarily applying analytical procedures to management’s 
financial data and making inquiries of management. A review is substantially less in scope than an audit, the 
objective of which is the expression of an opinion regarding the financial statements as a whole. Accordingly, 
we do not express such an opinion. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement whether due to fraud or error. 
 
Accountant’s Responsibility 
 
Our responsibility is to conduct the review engagement in accordance with Statements on Standards for 
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the 
AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for reporting 
whether we are aware of any material modifications that should be made to the financial statements for them 
to be in accordance with accounting principles generally accepted in the United States of America. We believe 
that the results of our procedures provide a reasonable basis for our conclusion. 
 
Accountant’s Conclusion 
 
Based on our review, we are not aware of any material modifications that should be made to the accompanying 
financial statements in order for them to be in accordance with accounting principles generally accepted in the 
United States of America. 
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To the Board of Directors 
Harambee Neighborhood Improvement District 
 
 
Summarized Comparative Information 
 
We previously reviewed Harambee Neighborhood Improvement District’s December 31, 2019 financial 
statements and in our conclusion dated May 12, 2020, stated that based on our review, we were not aware of 
any material modifications that should be made to the December 31, 2019 financial statements in order for 
them to be in accordance with accounting principles generally accepted in the United States of America. We 
are not aware of any material modifications that should be made to the summarized comparative information 
presented herein as of and for the year ended December 31, 2019, for it to be consistent with the reviewed 
financial statements from which it has been derived. 
 
 
 
    RITZ HOLMAN LLP 
    Certified Public Accountants 
 
Milwaukee, Wisconsin 
April 23, 2021 
 



The accompanying notes are an integral part of these financial statements.
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CURRENT ASSETS
Cash and Cash Equivalents $ 20,111      $ 30,362      
Accounts Receivable 2,500        ---             
Prepaid Expenses 1,021        351           

Total Current Assets $ 23,632      $ 30,713      

TOTAL ASSETS $ 23,632      $ 30,713      

CURRENT LIABILITIES
Accounts Payable $ 2,165        $ 200           

Total Liabilities $ 2,165        $ 200           

NET ASSETS
Without Donor Restrictions $ 21,467      $ 30,513      

Total Net Assets $ 21,467      $ 30,513      

TOTAL LIABILITIES AND NET ASSETS $ 23,632      $ 30,713      

LIABILITES AND NET ASSETS

HARAMBEE NEIGHBORHOOD IMPROVEMENT DISTRICT
STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2020

ASSETS

(See Accountant's Review Report)

2020 2019

(With Summarized Totals for December 31, 2019)



The accompanying notes are an integral part of these financial statements.
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REVENUE
NID Assessment Revenue $ 185,300   $ 186,850   
Contributions 2,500       5,000       

Total Revenue $ 187,800   $ 191,850   

EXPENSES
Program Services $ 182,250   $ 155,501   
Management and General 14,596     12,132     

Total Expenses $ 196,846   $ 167,633   

CHANGE IN NET ASSETS $ (9,046)      $ 24,217     

Net Assets, Beginning of Year 30,513     6,296       

NET ASSETS, END OF YEAR $ 21,467     $ 30,513     

Without Donor Restrictions
2020 2019

HARAMBEE NEIGHBORHOOD IMPROVEMENT DISTRICT
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2020
(With Summarized Totals for the Year Ended December 31, 2019)

(See Accountant's Review Report)



The accompanying notes are an integral part of these financial statements.
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Home Repair Grants $ 150,675   $ ---             $ 150,675   $ 127,887   
Contract Services 31,575     10,525     42,100     36,818     
Board Stipends ---             ---             ---             600          
Conferences and Meetings ---             199          199          705          
Postage ---             404          404          692          
Printing and Copying ---             1,631       1,631       ---             
Office Supplies ---             107          107          ---             
Insurance ---             710          710          695          
Marketing and Materials ---             1,020       1,020       ---             
Miscellaneous ---             ---             ---             236          

TOTALS $ 182,250   $ 14,596     $ 196,846   $ 167,633   

Management
Program
Services 2019

2020

General Total
and 

HARAMBEE NEIGHBORHOOD IMPROVEMENT DISTRICT
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2020

(See Accountant's Review Report)
(With Summarized Totals for the Year Ended December 31, 2019)



The accompanying notes are an integral part of these financial statements.
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CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets $ (9,046)      $ 24,217     
Adjustments to Reconcile Change in Net Assets to 
   Net Cash Provided by Operating Activities

(Increase) Decrease in Prepaid Expenses (670)         634          
(Increase) Decrease in Accounts Receivable (2,500)      ---             
Increase (Decrease) in Accounts Payable 1,965       200          

     Net Cash (Used) Provided by Operating Activities $ (10,251)    $ 25,051     

Net (Decrease) Increase in Cash and Cash Equivalents $ (10,251)    $ 25,051     

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 30,362     5,311       

CASH AND CASH EQUIVALENTS AT END OF YEAR $ 20,111     $ 30,362     

HARAMBEE NEIGHBORHOOD IMPROVEMENT DISTRICT
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2020

(See Accountant's Review Report)

2020 2019

(With Summarized Totals for the Year Ended December 31, 2019)
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HARAMBEE NEIGHBORHOOD IMPROVEMENT DISTRICT

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2020

(See Accountant’s Review Report)



HARAMBEE NEIGHBORHOOD IMPROVEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2020
(See Accountant’s Review Report)
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NOTE A - Summary of Significant Accounting Policies

Organization
Harambee Neighborhood Improvement District (the Organization) is organized for the purpose 
of providing owner-occupants and neighborhood-based homeowners of the Harambee NID 
funds in order to conduct essential repairs to their homes and provide local jobs with the goal 
of stabilizing property values and home ownership in the defined area, with the goal of full 
occupancy.

The Organization is exempt from tax as an affiliate of a governmental unit under Section 501(a) 
of the Internal Revenue Code.

Basis of Presentation
The Organization reports information regarding its financial position and activities according to 
two classes of net assets: net assets without donor restrictions and net assets with donor 
restrictions.

Accounting Method
The financial statements of the Organization have been prepared on the accrual basis of 
accounting.

Cash and Cash Equivalents
For purposes of the statement of cash flows, cash and cash equivalents include all highly liquid 
debt instruments with original maturities of three months or less when purchased.

Contributions and Grant Revenue
Contributions received and unconditional promises to give are measured at their fair values 
and are reported as increases in net assets. Contributions are considered available for the 
Organization's general programs unless specifically restricted by the donor. Contributions 
received with restrictions that are met in the same reporting period are reported as revenue 
without donor restrictions and increase net assets without donor restrictions. Conditional 
promises to give are not recognized until they become unconditional. A conditional contribution 
is one that has both a barrier that must be overcome and an agreement requiring advance 
payment to be returned or future payment not to be obligated when the barrier is not overcome. 
Amounts received for which the donor has limited the use of the asset or designated the gift as 
support for future periods are considered restricted support and included in net assets with 
donor restrictions. When a donor restriction expires, net assets with donor restrictions are 
reclassified to net assets without donor restrictions and reported in the statement of activities 
as net assets released from restrictions. When the restriction on a contribution is met in the 
same reporting period as the contribution is received, the contribution is reported in net assets 
without donor restrictions. 

Contributions of assets other than cash are recorded at their estimated fair value at the date of 
the gift. Donated services are recognized as contributions if the services create or enhance 
nonfinancial assets or the services require specialized skills, are performed by people with 
those skills, and would otherwise be purchased by the Organization. Accordingly, the value of 
contributed time that does not meet these requirements has not been determined and is not 
reflected in the accompanying financial statements.



HARAMBEE NEIGHBORHOOD IMPROVEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2020
(See Accountant’s Review Report)
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NOTE A - Summary of Significant Accounting Policies (continued)

Functional Expenses
The Organization allocates costs directly to program, management, or fundraising when 
appropriate. Certain expenses are attributable to one or more programs or supporting functions 
of the organization. Those expenses include salaries and employee benefits which are 
allocated based on estimates of time and effort.

Estimates
The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date 
of the financial statements and the reported amounts of revenues and expenses during the 
reporting period. Actual results could differ from those estimates.

NOTE B - Future Accounting Pronouncements

Accounting Standards Update 2020-07, Presentation and Disclosures by Not-for-Profit Entities 
for Contributed Nonfinancial Assets (Topic 958) will be effective for fiscal years beginning after 
June 15, 2021. The amendments in this update are required and provide new presentation and 
disclosure requirements about contributed nonfinancial assets to nonprofits, including 
additional disclosure requirements for recognized contributed services. Contributed 
nonfinancial assets will be required to be reported as a separate line in the statement of 
activities. A financial statement note will be required to provide disaggregated contributed 
nonfinancial assets by category including: the type of contributed nonfinancial asset; qualitative 
information about the monetization or utilization of the nonfinancial assets; the policy about the 
monetization or utilization of nonfinancial assets; a description of restrictions, valuation, and 
the market used to determine the fair value. The amendments, required to be presented 
retrospectively to all periods presented, will not change the recognition and measurement 
requirements for those assets.

Accounting Standards Update 2016-02, Leases (Topic 842) will be effective for fiscal years 
beginning after December 15, 2021. This update requires the recognition of lease assets and 
lease liabilities on the statement of financial position measured at the present value of lease 
payments and requires disclosure of key information about the leasing arrangements.

Accounting Standards Update 2020-08, Receivables – Nonrefundable Fees and Other Costs 
(Topic 310-20) will be effective for fiscal years beginning after December 15, 2021. The 
amendments in this update represent changes to clarify the codification. An organization shall 
apply the amendment prospectively. This amendment impacts the effective yield of an existing 
individual callable debt security.



HARAMBEE NEIGHBORHOOD IMPROVEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2020
(See Accountant’s Review Report)
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NOTE B - Future Accounting Pronouncements (continued)

Accounting Standards Update 2016-13, Financial Instruments - Credit Losses (Topic 326) will
be effective for fiscal years beginning after December 15, 2023. The main objective of this 
update is to provide financial statement users with more decision-useful information about the 
expected credit losses on financial instruments and other commitments to extend credit held 
by a reporting entity at each reporting date. To achieve this objective, the amendments in this 
update replace the incurred loss impairment methodology in current GAAP with a methodology 
that reflects expected credit losses and requires consideration of a broader range of reasonable 
and supportable information to inform credit loss estimates, including exploring more forward-
looking alternatives.

NOTE C - Comparative Financial Information

The financial information shown for 2019 in the accompanying financial statements is included 
to provide a basis for comparison with 2020. The comparative information is summarized by 
total only, not by net asset class. Such information does not include sufficient detail to constitute 
a presentation in conformity to accounting principles generally accepted in the United States 
of America. Accordingly, such information should be read in conjunction with the Organization’s 
financial statements for the year ended December 31, 2019, from which the summarized 
information was derived.

Certain amounts in the 2019 financial statements have been reclassified for comparative 
purposes to conform to the presentation in the 2020 financial statements. Net assets and 
changes in net assets are unchanged due to these reclassifications.

NOTE D - Liquidity

As of December 31, 2020, the Organization had cash and cash equivalents on hand of $20,111
and accounts receivable of $2,500, which represent approximately two months of total 
expenses.

NOTE E - Concentration of Risk

The Organization receives property tax assessment income and grants from the City of 
Milwaukee. The Organization’s operations rely on the availability of these funds. Substantially 
all (99%) of the Organization’s revenue was from the City of Milwaukee for the year ended 
December 31, 2020.



HARAMBEE NEIGHBORHOOD IMPROVEMENT DISTRICT
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2020
(See Accountant’s Review Report)
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NOTE F - Assessment Income

In order to provide revenues to support the Organization’s mission, the Common Council of the 
City of Milwaukee enforced an assessment on property located within the Harambee 
neighborhood. The assessment is $50 per residential unit ($100 for a duplex), with a maximum 
assessment of $500 per parcel.

NOTE G - Management Arrangement

Under an arrangement with the Riverworks Development Corporation, the Organization is 
provided with office facilities, administrative support, and other overhead-related costs. For the 
year ended December 31, 2020, administrative fees were $38,000 and accounting fees were 
$2,100.

NOTE H - Subsequent Events

The Organization evaluated subsequent events and transactions for possible adjustments to 
the financial statements and disclosures. The Organization has considered events and 
transactions occurring after December 31, 2020, the date of the most recent statement of 
financial position, through April 23, 2021, the date the financial statements are available to be 
issued, and determined there were no events that needed to be disclosed. 

The COVID-19 outbreak in the United States has caused business disruption through 
mandated and voluntary closings of many businesses and nonprofit organizations. While the 
disruption is expected to be temporary, there is considerable uncertainty around the duration 
of the closings. The Organization, or its partner organization, Riverworks Development 
Corporation, may experience reduction in tax assessment or donation/program revenue in the 
future. It is unknown at this time what, if any, negative impact on the Organization’s financial 
position may be.
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