PROJECT: The Couture
LOCATION: Milwaukee, Milwaukee County, Wisconsin
FHA PROJECT NO.: 075-32015

CONSTRUCTION LOAN DISBURSEMENT AGREEMENT

This Construction Loan Disbursement Agreement (“Agreement”) is made this 30" day of
April, 2021, by and among JLL REAL ESTATE CAPITAL LLC, a Delaware limited liability
company (the “HUD Lender”’), OLD NATIONAL BANK (the “Parking Lender”) (the HUD
Lender and Parking Lender being hereinafter referred to collectively as, the “Lenders” and
otherwise as the “Lender(s)”), THE CITY OF MILWAUKEE, a Wisconsin municipal
corporation (“City”), THE REDEVELOPMENT AUTHORITY OF THE CITY OF
MILWAUKEE, a public body corporate and politic organized and existing under the laws of the
State of Wisconsin (“RACM?”) (City and RACM being hereinafter referred to collectively as, the
“Municipal Grantor”), CHICAGO TITLE INSURANCE COMPANY, a Florida corporation
(“Title Company”), THE COUTURE LLC, a Wisconsin limited liability company (“Couture”),
COUTURE PARKING LLC, a Wisconsin limited liability company (‘“Parking”), TRANSIT
HUB MKE LLC, a Wisconsin limited liability company (“Transit”) (Couture, Parking and Transit
being hereinafter referred to collectively as, the “Developers” and otherwise as the
“Developer(s)”), RINKA, INC., a Wisconsin corporation (“Architect”) and J.H. FINDORFF &
SON, INC., a Wisconsin corporation (“Contractor”).

PREAMBLE

WHEREAS, the Developers are the Declarants of The Couture Lakefront, a Condominium
(the “Condominium”), created under the Declaration of Condominium of The Milwaukee Couture,
a Condominium, recorded on April 6, 2021, in the Office of the Register of Deeds for Milwaukee
County, Wisconsin, as Document No. 11099452, and any amendments and/or corrections thereto,
and by its Condominium Plat and any amendments and/or corrections thereto (the “Declaration”);

WHEREAS, Couture is the sole owner of Unit 1 of the Condominium (as more particularly
described on Exhibit A hereto), Parking is the sole owner of Unit 2 of the Condominium (as more
particularly described on Exhibit B hereto), and Transit is the sole owner of Unit 3 of the
Condominium (as more particularly described on Exhibit C hereto);

WHEREAS, the HUD Lender has entered into a Building Loan Agreement with Couture
dated the 30" day of April, 2021, with respect to a construction loan (the “HUD Loan Agreement”)
for a multi-family housing project known as “The Couture” (FHA Project No. 075-32015),
consisting of the acquisition, financing, and construction of the residential apartment tower, retail
components and parking structure more particularly described in the RCA Drawings (as that term
is defined in the Declaration) which will be situated within Unit 1 (the “HUD Project”);

WHEREAS, the Parking Lender has entered into a Construction Loan Agreement with
Parking dated the 30" day of April, 2021, with respect to a construction loan (the “Parking Loan
Agreement”) for the acquisition, financing, and construction of the parking structure more



particularly described in the RCA Drawings which will be situated within Unit 2 (the “Parking
Structure Project”);

WHEREAS, the Municipal Grantor has entered into an Amended and Restated
Cooperation, Contribution and Redevelopment Agreement with Developers, dated the 30™ day of
April, 2021 (the “Development Agreement”), with respect to the grant of certain Tax Increment
District 82 funds for use in (i) the development of the Public Infrastructure Project (as that term is
defined in the Development Agreement (the “Public Infrastructure Project”), and (ii) the
relocation and construction of a sewer main within the Project (the “Sewer Project”) (the HUD
Project, the Parking Project, the Public Infrastructure Project and the Sewer Project being
hereinafter collectively referred to as, the “Project”);

WHEREAS, in accordance with the HUD Loan Agreement, the Parking Loan Agreement
and the Development Agreement, the cost for development of the Project during construction is
$190,810,000.00 (the “Construction Funds”), and the sources of such funds are as follows:

Source Amount

1. Loan funds provided by the

HUD Lender to Couture and

secured by a first mortgage on

the HUD Project (the “HUD $104,745,000.00
Mortgage Loan”)

2. Loan funds provided by the
Parking Lender to Parking and
secured by a first mortgage on $ 13,945,000.00
the Parking Structure Project
(the “Parking Mortgage Loan”)

3. TIF grant proceeds provided

by the Municipal Grantor to $ 17,500,000.00
Couture and Transit (the “TIF

Grant”)

4. TIF grant proceeds provided $ 1,500,000.00
by the Municipal Grantor to

Parking for sewer
improvements (the “Sewer
Grant”)

5. WDNR Brownfield Grant $ 500,000.00
for soil management work
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6. Equity provided by $52,620,000.00
Developers (the “Developer
Equity™);

WHEREAS, the Title Company has or will issue a Lender’s Title Insurance Policy to the
HUD Lender and HUD pursuant to commitment number CO-8404 (“HUD Title Commitment”)
with respect to the First Mortgage Loan from HUD Lender to Couture, secured by a mortgage on
the HUD Project (the “HUD Title Loan Policy™);

WHEREAS, the Title Company has or will issue a Lender’s Title Insurance Policy to the
Parking Lender pursuant to commitment number CO-8907 (‘“Parking Title Commitment™) with
respect to the First Mortgage Loan from Parking Lender to Parking, secured by a mortgage on the
Parking Project (the “Parking Title Loan Policy”) (the HUD Title Commitment and the Parking
Title Commitment hereinafter referred to collectively as, the “Title Commitments” and otherwise
as the “Title Commitment(s)”) (the HUD Title Loan Policy and the Parking Title Loan Policy
hereinafter referred to collectively as, the “Title Loan Policies” and otherwise as the “Title Loan
Policy(ies)”);

WHEREAS, certain costs of the Project are common to, and benefit, a combination of two
or more of the HUD Project, the Parking Project and/or the Public Infrastructure Project, as more
particularly identified on Exhibit D (the “Common Costs”);

WHEREAS, Couture Parking and Parking Lender are parties to that certain Disbursing
Agreement of event date herewith (the “Parking Disbursement Agreement”) relating to costs
exclusively associated with the Parking Project (the “Parking Project Costs™);

WHEREAS, Couture Parking and Municipal Grantor are parties to that certain
Disbursement Agreement of event date herewith (the “Sewer Disbursement Agreement”) relating
to costs exclusively associated with the Sewer Project (the “Sewer Project Costs™);

WHEREAS, Transit and Municipal Grantor are parties to that certain Disbursement
Agreement of event date herewith (the “Public Infrastructure Disbursement Agreement”) relating
to those costs exclusively associated with the Public Infrastructure Project (the “Public
Infrastructure Project Costs”) (the Parking Disbursement Agreement, the Sewer Disbursement
Agreement and the Public Infrastructure Disbursement Agreement being hereinafter referred to
collectively as, the “Other Disbursement Agreements,” and otherwise as the “Other Disbursement
Agreement(s)”) (the Parking Project Costs, the Sewer Project Costs and the Public Infrastructure
Costs being hereinafter referred to collectively as, the “Other Project Costs,” and otherwise as the
“Other Project Cost(s)”);

WHEREAS, the parties hereto wish to (i) establish an orderly method for the disbursement
of Construction Funds toward the payment of both the Common Costs and those costs exclusively
associated with the HUD Project (the “HUD Project Costs”), and (ii) to assure proper and full
payments during the construction of the Project and the receipt of lien waivers in connection with all
such payments; and
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WHEREAS, the parties hereto, other than the Title Company, have requested the Title
Company to supervise and administer the disbursement of the Construction Funds in accordance
with the terms of this Agreement.

AGREEMENT

NOW, THEREFORE, in consideration of the premises and mutual agreements herein
contained and other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, the parties hereto, intending to be legally bound hereby, agree as follows:

1. Definitions.
As used herein, the following terms shall have the following meanings:

(a) “Construction Contracts” mean, collectively, the following documents as
entered into by and between the Contractor, on the one hand, and Couture, Parking or Transit (as
applicable) on the other: (i) Form HUD-92442-A (Construction Contract—Cost Plus) by and between
Couture and Contractor for the HUD Project; (ii) the AIA Document A102-2007 (Standard Forms of
Agreement Between Owner and Contractor) by and between Parking and Contractor for each of the
Parking Project and the Sewer Work, and (iii) the AIA Document A102-2007 (Standard Form of
Agreement Between Owner and Contractor) by and between Transit and Contractor for the Public
Infrastructure Project, each together with all exhibits attached thereto, and all supplements and
amendments thereto.

(b) “HUD” means the United States Department of Housing and Urban
Development.

(c) “FHA Commitment” means the Commitment for Insurance of Advances
(Housing Notice 2018-03) under Section 220 of the National Housing Act for the Project dated
November 24, 2020 issued by HUD, all exhibits attached thereto, and all supplements and
amendments thereto.

(d) “HUD Mortgage Note” means the Mortgage Note from Couture payable to
the HUD Lender in the principal amount of $104,745,000.00 and any riders thereto or amendments
thereof.

(e) “Parking Mortgage Note” means the Mortgage Note from Parking payable
to the Parking Lender in the principal amount of $13,945,000.00 and any riders thereto or
amendments thereof.

2. Disbursement of Construction Funds for Common Costs. From time to time, the
Lenders and the Municipal Grantor will approve disbursements of Construction Funds to the
Developers (as applicable) for certain Common Costs that will be funded through the Title
Company, pursuant to the respective terms of the Building Loan Agreement, the Parking Loan
Agreement, the Development Agreement, and this Agreement, and the Title Company shall
disburse such Construction Funds in accordance with the terms of this Agreement.
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3. Initial Draw. The parties acknowledge that the Closing Statement, attached hereto as
Exhibit E, sets forth the amount of the initial advance requested by Developers as approved by
Lenders and the Municipal Grantor on HUD Form 92403, to be disbursed for Common Costs at the
Initial Closing in accordance with written instructions from the Lenders, Municipal Grantor and
Developers (the “Initial Closing™). At the Initial Closing, Construction Funds in the amount of
$40,176,599.83 shall be wired to the Title Company for disbursement in accordance with the Closing
Statement. For the avoidance of doubt, the parties acknowledge that the equity contribution required
of Couture Parking by Parking Lender pursuant to the Parking Mortgage Loan shall be held in an
account controlled by Parking Lender until such time as Couture Parking and Title Company request
a portion (or portions) of such equity funds be wired to Title Company and disbursed thereby for
payment of Common Costs in accordance with the terms of this Agreement.

4. Advances of Construction Funds Subsequent to Initial Draw Closing. Attached
hereto as Exhibit F is a copy of the anticipated draw schedule for the HUD Project Costs and
attached hereto as Exhibit D is a copy of the anticipated draw schedule for the Common Costs,
including an allocation of same among the HUD Project, Parking Structure Project and Public
Infrastructure Project. The parties hereby agree to the following procedures for the disbursement
of the Construction Funds for Common Costs subsequent to Initial Closing:

(a) Sworn Statements. With each Application for Insurance of Mortgage
Proceeds submitted by Developers under paragraph (b)(iii) below, Developers (as applicable) shall
prepare and deliver to the Title Company (i) an Owner’s Sworn Statement reflecting the contracts
entered into by each for their respective HUD Project, Parking Structure Project or Public
Infrastructure Project, the amounts paid to date, the amounts which are the subject of the current
application, and the balance due, including all adjustments thereto from time to time.

(b) Application Process.

(1) The Contractor shall complete and sign the Contractor’s
Requisition, cause it to be signed by all appropriate parties, and deliver it to Developers.

(i1) Contractor shall prepare a sworn contractor’s statement, setting
forth the names and addresses of all current and/or future subcontractors and materialmen for the
Project including the labor to be furnished by such subcontractors and the amounts of all
subcontracts, the previous payments made on all subcontracts, the amounts due on all subcontracts
for the current requisition and the balance due on all subcontracts thereafter. The foregoing shall
be delivered to the Title Company on form AIA G702 or as an attachment to the Contractor’s
Requisition (each a “Sworn General Contractor’s Statement”).

(ii1))  Upon receipt of the completed and signed Contractor’s Requisition
(HUD Form 92448) for the HUD Project, Couture shall prepare and sign an Application for
Insurance of Mortgage Proceeds (HUD Form 92403) and forward the HUD Forms 92448 and
92403 and all necessary backup documentation to the HUD Lender (with a copy to the Parking
Lender and the Municipal Grantor). The HUD Forms 92448 and 92403 and all necessary backup
documentation are hereinafter referred to as the “HUD Draw.” The HUD Lender shall review the
HUD Draw, and if acceptable, shall approve the HUD Draw (or shall submit to HUD for approval
thereof if necessary). HUD Lender will advise Couture and Municipal Grantor in writing if for
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any reason HUD Lender modifies or disapproves the HUD Draw. Approval of the HUD Draw
shall be transmitted by Couture to the Parking Lender and Municipal Grantor promptly following
such approval.

(iv) Upon receipt of the Sworn General Contractor’s Statement for
Common Costs allocable to the Parking Project (the “Parking Draw’) and/or the Public
Infrastructure Project (the “Public Infrastructure Draw”), Couture, Parking or Transit (as
applicable) shall forward the same to the Parking Lender and/or Municipal Grantor (as applicable)
along with all necessary backup documentation (with a copy to the HUD Lender). The Parking
Lender or Municipal Grantor (as applicable) shall review and approve the Parking Draw and/or
Public Infrastructure Draw (as applicable) within fifteen (15) business days, or advise Couture,
Parking and/or Transit (as applicable) in writing if for any reason it does not approve the Parking
Draw and/or Public Infrastructure Draw. The Parking Lender shall not have any obligation to fund
and disburse, and the Municipal Grantor shall not have any obligation to authorize disbursement,
until the reasons for such disapproval are resolved to the satisfaction of the Parking Lender and/or
Municipal Grantor (as applicable). Municipal Grantor acknowledges that it is contributing up to
$1,500,000 under a separate disbursing agreement towards public sewer work that will occur solely
within the physical boundaries of Unit 2 of the Condominium and approximately $874,406.00 of
the TIF Grant is allocated to fund the cost of certain Public Infrastructure Project components that
are Common Costs to be constructed solely within the physical boundaries of Unit 2 of the
Condominium. However, the actual costs to be funded by Municipal Grantor for the Public
Infrastructure Project will be based upon the actual costs as evidenced by the documentation in the
Draw Requests submitted under this Agreement.

(v) As described herein the HUD Draw, the Parking Draw and the Public
Infrastructure Draw are collectively at times referred to as the “Draw Requests.” Any dispute in
funding the Draw Requests shall be resolved between the Lenders and Municipal Grantor in good
faith. In all events, however, the parties acknowledge and agree that this Agreement does not
replace or amend the provisions found in the HUD MAP Guide with respect to the HUD Project.

(©) Approval Process.

(1) Upon approval by the HUD Lender of HUD Form 92403, the HUD
Lender shall forward copies of same and the HUD Form 92448 to the Title Company, which, in
turn, shall promptly notify Developers, the Municipal Grantor and the Contractor by email that
Title Company has received said copies. Upon approval by the Municipal Grantor of the Public
Infrastructure Draw, the Municipal Grantor shall promptly send the same to the Title Company,
which, in turn, shall promptly notify the Developers, the Lenders and the Contractor. Upon
approval by the Parking Lender of the Parking Draw, the Parking Lender shall promptly send the
same to the Title Company, which, in turn, shall promptly notify the Developers, the HUD Lender
and the Contractor.

(11) Upon receipt by the Title Company of the foregoing, the Title
Company shall inspect the documents and confirm that the amount it is disbursing matches the
amount approved in the respective Draw Requests. If there is any disparity between the Draw
Requests and the amount it is disbursing, such disparity shall be resolved in accordance with the
provisions of subsection (d), below.
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(ii1))  Within ten (10) business days of receipt of all documents required
under this Agreement in connection with a Draw Request, the Title Company will give written
confirmation to the Lenders in the form of an ALTA 32 Endorsement (a) that it or its agent has
searched the public records; and (b) that no liens or other instruments creating or perfecting a lien
on the mortgaged property pursuant to the Wisconsin Statutes have been filed or recorded as of
the date of such search. If a lien has been filed, Title Company shall confirm to the Lenders in
writing whether it has received a waiver in a form acceptable to Title Company or bond from
Contractor with regard to the lien; if no waiver or bond has been received, or if a lien or other
instrument creating or perfecting a lien on the mortgaged property pursuant to Wisconsin Statutes,
the Lenders may suspend all disbursements of Loan proceeds until such lien or other instrument is
resolved to Title Company’s and the Lenders’ satisfaction. Additionally, Title Company shall
issue and deliver to each Lender, via e-mail, a .pdf of its ALTA 33 Endorsement, in the form
attached hereto as Exhibit G, which shall increase coverage under the applicable Title Loan
Policies as of the date of such disbursement to the amount then disbursed and outstanding under
the Mortgage Loans as provided in each Title Loan Policy.

(iv)  Upon their respective receipt of the foregoing information
(including an e-mail of the respective original endorsements), the Lenders shall advance sufficient
proceeds (net of any amount due each of them, if any) to Title Company for the requested
disbursement, and the Municipal Grantor shall authorize disbursement of the TIF Grant proceeds
in escrow, subject to the limitations on funding set forth in paragraph (d) below.

(d) Disbursement.

(1) Upon written approval by all of the Lenders and Municipal Grantor,
as set forth above, the Title Company shall disburse the Construction Funds as shown on the Draw
Requests to Contractor (aka General Contractor); provided, however, that with respect to the
funding of a HUD Lender-approved 92403 that will be funded with HUD Mortgage Loan
Proceeds, Developer Equity, and/or TIF Grant, the Title Company shall disburse such funds in
accordance with the HUD Lender’s written instructions given as to such 92403, which shall
identify the respective payees under the approved 92403.

(1))  Notwithstanding the above, except for HUD Mortgage Loan
Proceeds, the Title Company may (but shall not be obligated to) pay directly to a contractor,
subcontractor or supplier in its sole discretion in order to obtain a waiver of lien or verify payment
to a party; provided, however, that prior to making any such direct payment, the Title Company
shall give the Contractor ten (10) days’ prior written notice of its intent to make such direct
payment, in order that the Contractor may take steps to secure the necessary lien waiver(s) and/or
payment verification(s). If Title Company does not receive a waiver of lien from Contractor after
the 10th day, it shall make payment directly to contractor in exchange for a waiver.

(ii1))  In the event that one or more of the Lenders and Municipal Grantor
has disputed a Draw Request under the provisions of subsection (b), above, the Title Company
shall not disburse the disputed portion of such Draw Request until the dispute has been resolved
or withdrawn and resubmitted and approved in conjunction with the next appliable monthly draw;
provided, however, that any and all undisputed amounts in the current Draw Request shall be
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funded and disbursed as the revised total draw amount in the current Draw Request. Title Company
must be provided with written confirmation from any Lender or Municipal Grantor disputing a
portion of a Draw Request in order for Title Company to withhold the disputed funds. Said written
confirmation must include the amount to be withheld, the contractor(s) from whom Title Company
is directed to withhold and the confirmation must recite from which deposit(s) the funds are to be
withheld. Moreover, for any HUD Lender-approved 92403 with regard to which sources other
than HUD Mortgage Loan Proceeds are necessary to fully fund such draw, the HUD Lender shall
have the right to refuse to fund such draw if one or more of the other required funding sources is
not available at the time of such funding, and may refuse to fund such draw until the other required
funds are made available and can be disbursed contemporaneously with HUD Mortgage Loan
Proceeds.

(e) Construction Lien Waivers. Prior to each disbursement of the Construction
Funds, the Title Company shall collect waivers of construction lien rights, in a form acceptable to
the Title Company, for the limited purpose of enabling the Title Company to provide the title
insurance coverage to the Lenders specified by this Agreement. Such waiver shall be executed by
all parties listed on the Draw Request for the current Draw, which waivers are partial as to all
parties not yet paid in full, and in full as to all parties to be paid in full with the current Draw.
Developers and Lenders understand and agree that the parties listed on the Draw Requests and the
Sworn General Contractor’s Statements signed by the Contractor may not include all parties
supplying labor and/or materials to the Project. The Title Company is not responsible to review
any lien waiver from any party not listed on a Draw Request or the Sworn General Contractor’s
Statements signed by the Contractor and is only required to collect such lien waivers needed by
the Title Company to provide the title insurance coverage to the Lenders specified by this
Agreement. Developers and Lenders acknowledge that any undisclosed party supplying labor
and/or materials to the Project who is not paid in full may have lien rights against the Project.

63} Other Reports. Developers (as applicable) shall furnish, or cause to be
furnished, to Title Company W-9 forms from all payees (general contractor, subcontractors and
suppliers). ALL W-9’S MUST BE SUBMITTED PRIOR TO DISBURSEMENT OF FUNDS.

(2) Notices. Any and all notices required or permitted under this Agreement
shall be in writing and may be delivered in person, sent via e-mail, or sent by registered by certified
mail, return receipt requested and postage prepaid, to the addresses set forth below each party’s
signature. Notices mailed as provided herein shall be effective upon the third (3™) day after their
deposit in the United States mail. Notices sent via e-mail transmission as provided herein shall be
deemed given upon their successful transmission. All other notices shall be deemed given when
received.

5. Notification By Lenders or Municipal Grantor Not To Make Disbursements.
Notwithstanding anything in this Agreement to the contrary, the Title Company shall not make
any disbursements hereunder if either of the Lenders or the Municipal Grantor has notified the
Title Company in writing not to do so and the Title Company has received such written notification
prior to making any such disbursement.

6. Final Disbursement of Loan Proceeds. In no event shall the final disbursement of
Construction Funds for Common Costs be made until all conditions are satisfied which may be
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necessary to enable the Title Company to issue a final endorsement to the Title Loan Policies,
subject to the terms, conditions and exceptions acceptable to the Lenders and HUD, in order to
facilitate final endorsement of the HUD Mortgage Loan.

7. Covenants. The Lenders, Municipal Grantor, Developers and Title Company
covenant and agree with each other as follows:

(a) In the event the Title Company is informed of or learns of a misstatement
in any lien waiver, affidavit, statement or certificate furnished pursuant to this Agreement, it shall
notify the affected Lender(s) and/or Municipal Grantor immediately, and make no further
disbursements until such misstatement is corrected to the satisfaction of the affected Lender(s)
and/or Municipal Grantor; provided, however; that the Title Company shall have no obligation to
investigate or discover misstatements or forgeries in documents, fraud or misapplication of funds
by any party.

(b) The functions and duties of the Title Company with respect to the
Construction Funds include only those set forth in this Agreement and the Title Company is not
entitled to act and shall not act in any manner whatsoever except in accordance with the terms and
conditions of this Agreement.

(©) The Title Company shall not be liable to the Lenders, Developers or
Municipal Grantor for interest on undisbursed Construction Funds deposited with the Title
Company, except and to the extent that the Title Company fails to disburse in accordance with the
terms of this Agreement.

(d) Except as may be otherwise agreed upon by written addendum hereto, all
Construction Funds for Common Costs will be disbursed through the Title Company.

8. Books and Records. Each of the parties agree that they shall each set up and
maintain accurate and complete books, accounts and records in respect to the Project in accordance
with acceptable accounting principles. Each of the parties hereto shall have the right to inspect
and examine such books and records of the other parties with respect to the Project, during normal
business hours, and any party shall, at the request of any other party, furnish all such information
as the requesting party may reasonably require.

9. Additional Duties and Liabilities of the Title Company.

(a) Common Costs Increases. The Title Company shall have no liability to
determine whether the Common Costs exceed the undisbursed portion of the Construction Funds.
However, if a Draw Request for Common Costs is delivered to the Title Company in an amount
which the Title Company believes exceeds the remaining Construction Funds allocated to
Common Costs, Title Company will notify Developers, Lenders and Municipal Grantor in writing
of the possible deficiency. Developers, Lenders and Municipal Grantor may then: (a) deliver the
balance of the necessary funds, or (b) direct Title Company to pay less than the entire draw request
amount.

(b) Limits of Title Company's Duties. The functions and duties assumed by the
Title Company include only those described in this Agreement. The Title Company is not
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obligated to act except in accordance with the terms and conditions of this Agreement. The Title
Company does not certify or insure that (a) the Project will be completed, (b) that the Project,
when completed, will have been built in accordance with plans and specifications, or (c) that
sufficient funds will be available for completion. Further, the Title Company shall not be liable
for: (i) any act or omission done in good faith under this Agreement, nor (ii) any loss arising out
of loss or impairment of the Construction Funds in the course of collection or while on deposit
with a bank due to bank failure, insolvency or suspension, nor (iii) loss of documents or funds
while such documents or funds are not in its custody (documents or funds deposited in the United
States mail shall not be construed as being in the custody of the Title Company).

(c) No Owner Lien Coverage Granted. The only responsibility of the Title
Company to Developers created by this Agreement is the faithful performance of the obligations
created by this Agreement. Developers acknowledge that this Agreement is not a promise by the
Title Company to provide them with any protection against construction lien claims, either under
this Agreement or in a title insurance policy.

(d) No Interest on Construction Funds. The parties acknowledge that no
interest will be paid on any Construction Funds while held by the Title Company pursuant to this
Agreement and that, in addition to the fees payable to the Title Company for its services, the Title
Company may receive ancillary benefits from the use of the Construction Funds while held in
€SCTOW.

(e) Action Against Title Company. Developers, Lenders and Municipal
Grantor agree that any action in relation to an alleged breach of this Agreement by the Title
Company shall be commenced within two (2) years of the date of the breach, without regard to the
date the breach is discovered. Any action not brought against the Title Company within that two
(2) year time period shall be barred, without regard to any other limitations period set forth by law
or statute, and Developers, Lenders and Municipal Grantor hereby waive any statute of limitations
to the contrary.

® Title Company Resignation. This Agreement shall terminate, and the Title
Company shall have no further liability under this Agreement, in the event that: (a) Either Lender
fails or refuses to deliver further Construction Funds under this Agreement; (b) the Municipal
Grantor fails or refuses to authorize the disbursement of TIF Grant Funds under this Agreement,
or (b) the Title Company resigns upon written notice to the Lenders and Municipal Grantor. If this
Agreement terminates under this Section, the Title Company shall return to the parties any
documents or funds in its possession relating to this Agreement.

(2) Removal. Developers reserve the right at any time to remove the Title
Company and to nominate another title insurance company or escrow company to perform such
services with the prior written approval of the Lenders and Municipal Grantor.

(h) Notices. All notices hereunder shall be sent to the parties at the addresses
indicated in their respective signature block, below. The Title Company shall send to Developers
copies of all notices sent or to be sent to the Lenders, the Municipal Grantor and/or HUD.

10. Duties and Liabilities of Contractor and Developers.
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(a) In consideration of the agreement by the Title Company to issue the Title
Loan Policies without exception therein to filed and unfiled mechanics’ and materialmen’s liens,
the Contractor agrees to indemnify, defend and hold harmless the Developers, Lenders, Municipal
Grantor and the Title Company of and from any and all loss, cost, damage and expense, including
reasonable attorneys’ fees, which any of them shall or may suffer or incur or become liable for
arising directly or indirectly out of or on account of any such mechanics’ or materialmen’s liens.
It is understood that the Contractor’s agreement of indemnity extends only to such liens as arise
from work performed or materials or services provided pursuant to the Construction Contracts and
for which the Contractor has been paid. The indemnity of Couture shall be limited to surplus cash
as defined in the HUD Regulatory Agreement or otherwise as permitted by HUD.

(b) Developers hereby request that the Title Company issue the Lenders’
respective Title Loan Policies without exception therein as to any possible unfiled mechanics’ or
materialmen’s liens. In consideration thereof and as inducement therefor, Developers (as
applicable) shall indemnify and hold the Title Company harmless of and from any and all loss,
cost, damage and expense of every kind including attorneys’ fees, which the Title Company shall
or may suffer or incur or become liable for under its said policy or policies now to be issued, or
any reissue, renewal or extension thereof, or new policy at any time issued upon the real estate,
part thereof or interest therein, arising directly or indirectly out of or on account of any such
mechanics’ or materialmen’s lien or liens, or claim or in connection with its enforcement of its
rights under this Agreement, unless and except to the extent that any such lien or claim results
from the Title Company’s or its employees’ or agents’ negligence or default under this Agreement.
This agreement of indemnity is limited to liens arising from work undertaken by Developers (as
applicable) beyond the scope of the Construction Contracts. All representations, agreements of
indemnity and waivers are also to the benefit of any party insured under any policy issued by the
Title Company and any action brought hereunder may be instituted in the name of the Title
Company or said insured or both. The indemnity of Couture shall be limited to surplus cash as
defined in the HUD Regulatory Agreement or otherwise as permitted by HUD.

11. Other Agreements Binding. This Agreement shall not be construed to vary or affect
the rights or obligations of Couture and the HUD Lender under the Building Loan Agreement, of
Parking and the Parking Lender under the Parking Loan Agreement, of Developers and the
Municipal Grantor under the Development Agreement or of Developers and Contractor under the
Construction Contracts, nor shall it create any rights of the Contractor directly or indirectly in and
to the proceeds of the HUD Loan, the Parking Loan, the TIF Grant or the Developers’ Equity.
Additionally, this Agreement shall not affect the rights and obligations of the parties under the
Other Disbursement Agreements with respect to the Other Project Costs.

12. Title Company Premium. The Title Company warrants and represents that
premium charges with respect to the Title Loan Policies referenced herein, and all endorsements
thereto including assignment of the Loan to the FHA (if such should occur), together with all the
Title Company service charges and fees, including, but not limited to, disbursement service fees,
endorsement fees and recording service fees, shall be the aggregate sum of $128,005.50 to be paid
on the date of Initial Endorsement of the Mortgage Note plus not more than $450 per subsequent
loan requisition after the (10th) requisition.
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13. Inspection Access. The Lenders and the Municipal Grantor acknowledge and agree
that their respective inspectors shall have the right to access all parts of the Project and construction
site during the construction of the Project, not just the respective portion of the Project they are
financing hereunder. This mutual right of access for inspection purposes shall survive the
termination of this Agreement. Parking Lender has appointed Integris, LLC, as Parking Lender’s
inspector for such inspection purposes, and Couture Parking shall pay Integris’ inspection fees, as
provided in the Parking Disbursement Agreement. Notwithstanding the foregoing, Contractor
shall have the right to establish reasonable site control and access protocols during construction
which the inspectors of both the Lenders and the Municipal Grantor shall be obliged to follow.
Additionally, all such requests for access by inspectors must be made to Contractor at least forty-
eight-(48) hours in advance of the desired inspection time. Contractor will work closely with such
inspectors to hold the scheduled inspection dates. However, Contractor reserves the right to
reschedule inspections if it shall determine that activity on the site will pose a safety risk for the
inspectors.

14. Governing Law. This Agreement shall be governed by, and construed and enforced
in accordance with, the internal laws of the State of Wisconsin without giving effect to any choice
or conflict of law provision or rule of Wisconsin or any other jurisdiction that would cause the
laws of any other jurisdiction to apply.

IN WITNESS WHEREOF, this Agreement has been executed on the day and year first
above written.

[SIGNATURE PAGES FOLLOW]
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JLL REAL ESTATE CAPITAL LLC

By: AZ; L ,g%? B &ZQ, p A
Name: Beverly D. Berquam

Title: Authorized Signer

Address: 2177 Youngman Avenue, St. Paul, MN
55116 Phone number: (763) 656-4566

Fax number: (763) 656-4440

Email: bev.berquam@am.jll.com

THE CITY OF MILWAUKEE

By:

Tom Barrett, Mayor
James R. Oweczarski, City Clerk
By:

By:
Aycha Sawa, Comptroller

Address:

Phone number:
Fax number:
Email:

THE COUTURE LLC

By:

Richard J. Barrett, Manager
Address:

Phone number:
Fax number:
Email:

COUTURE PARKING LLC

By:

Richard J. Barrett, Manager
Address:

Phone number:
Fax number:
Email:

THE REDEVELOPMENT AUTHORITY OF THE

CITY OF MILWAUKEE

By:

Frances Hardrick, Chairperson

By:

David P. Misky, Assistant Executive Director/Sec.

Address:

Phone number;

Fax number:

Email:

OLD NATIONAL BANK

By:

Name:

Title:

Address:

Phone number:

Fax number:

Email:

J.H. FINDORFF & SON, INC.

By:

Name:

Title:

Address:

Phone number;

Fax number:

Email:

RINKA INC. (as to the obligations under Section 8 and

Section 13 only)

By:

Name:

Title:

Address:

Phone number:

Fax number:

Email:




JLL REAL ESTATE CAPITAL LL.C

By:

Bev Berquam, Closing Manager

Address:

2177 Youngman Avenue

St. Paul, MIN 55116

Phone number: (763} 656-4556
Fax number:

Email: Bev.Berquam@am.jil.com

THE CITY OF MILWAUKEE

By:% %%’Ui

Tom Barrett, Mayor

W\ Aycha Sawa, Comptroller

Address:

Dept. of City Development

Aftn: Lori Lutzka

809 N Broadway

Milwaukee, W1 53202

Phone number: 414-286-5846
Email: lori.lutzka@milwaukee.gov

THE COUTURE LLC

By:

Richard J. Barrett, Manager
Address:

Phone number:

Fax number:

Email:

COUTURE PARKING LLC

By:
Richard J. Barrett, Manager
Address:

THE REDEVELOPMENT AUTHORITY OF THE
CITY OF MILWAUKEE

By:

Frances Hardrick, Chairperson

By:

David P. Misky, Assistant Executive Director/Sec.

Address:

Redevelopment Authority of the City of Milwaukee
Attn: David Misky

809 N Broadway

Milwaukee, W1 53202

Phone number: 414-286-8682
Email:dmisky@milwaukee.gov

OLD NATIONAL BANK

By:
Name:
Title:
Address:

Phone number:
Fax number:
Email:

JH. FINDORFF & SON, INC.

By:
Name:
Title:
Address:

Phone number:
Fax number:
Email:

RINKA INC. (as to the obligations under Section 8 and
Section 13 only)

By:
Name:
Title:
Address:

Phone number:

Fax number:

Emaik:

Phone number:
Fax number:
Emaikl:

Construction Loan Disbursement Agreement — Signature Page




JLL REAL ESTATE CAPITAL LLC

By:

Bev Berquam, Closing Manager

Address:

2177 Youngman Avenue

St. Paul, MN 55116

Phone number: (763) 656-4556
Fax number:

Email: Bev.Berquam(@arn.jll.com

THE CITY OF MILWAUKEE

By:

Tom Barrett, Mayor

By:

James R. Oweczarski, City Clerk

By:

Aycha Sawa, Comptroller

Address:

Dept. of City Development

Attn: Lori Lutzka

809 N Broadway

Milwaukee, WI 53202

Phone number: 414-286-5846
Email: lori.lutzka@milwaukee.gov

THE COUTURE LLC

By:

Richard J. Barrett, Manager
Address:

Phone number:

Fax number:

Email:

COUTURE PARKING LLC

By:

Richard J. Barrett, Manager
Address:

THE REDEVELOPMENT AUTHORITY OF THE
CITY OF MILWAUKEE

By: A'NZVLMT_# ﬁ'\uﬁ (L’ U{/J(./

Frances Hardrick, Chairperson

David P. Misky, Assistant Executive Dikg:ctor/Sec.

Address:

Redevelopment Authority of the City of Milwaukee
Attn: David Misky

809 N Broadway

Milwaukee, WI 53202

Phone number: 414-286-8682
Email:dmisky@milwaukee.gov

OLD NATIONAL BANK

By:
Name:
Title:
Address:

Phone number:
Fax number:
Email:

J.H. FINDORFF & SON, INC.

By:
Name:
Title:
Address:

Phone number:
Fax number:
Email:

RINKA INC. (as to the obligations under Section 8 and
Section 13 only)

By:
Name:
Title:
Address:

Phone number:

Fax number:

Email:

Phone number:
Fax number:
Email:

Construction Loan Disbursement Agreement — Signature Page



JLL REAL ESTATE CAPITAL LLC THE REDEVELOPMENT AUTHORITY OF THE
CITY OF MILWAUKEE

By: By:
Name: Beverly D. Berquam Frances Hardrick, Chairperson
Title: Vice President

Address: 2177 Youngman Avenue, St. Paul, MN

55116 Phone number: (763) 656-4566 By:
Fax number: David P. Misky, Assistant Executive Director/Sec.
Email:
Address:
THE CITY OF MILWAUKEE
) Phone number:
By: Fax number:
Tom Barrett, Mayor Bl
James R. Owczarski, City Clerk '
By: OLD NATIONAL BANK
By:
Aycha Sawa, Comptroller By:
Name:
Address: Title:
Address:

Phone number:
Fax number:

Phone number:

Email: Fax pumber:

Email:

J.H. FINDORFF & SON, INC.
THE COUTURE LLC

By:
By: ~ Ngme:

Title:

. Richard J. Barrett, Manager
Address: LMM A’V | o4 &}[ﬁ 1 Address:

M L, W!MJk.,t,€ = —
Phone number: one num .er.
Fax number:, X - Eax r_lll.lmber.
Email: PERQRIVEHC ey T 10 O mail:
COUTURE PARKING LLC RINKA INC. (as to the obligations under Section 8 and

Section 13 only)
By: g %% :

i By:
Richard J. Barrett, Manager
Address: Z.60 E. Mémo( 47/& # C{O( Name:

—ﬂl&?&iézéle_m_ piri=
Phone number: C &) SoF S ress:

A -
Fax number:

Email: R LAy 0. Phone number:

Fax number:
Email:




JLL REAL ESTATE CAPITAL LLC

By:

Name: Beverly D. Berquam

Title: Vice President

Address: 2177 Youngman Avenue, St. Paul, MN
55116 Phone number: (763) 656-4566

Fax number:

Email:

THE CITY OF MILWAUKEE

By:

Tom Barrett, Mayor
James R. Owczarski, City Clerk
By:

By:

Aycha Sawa, Comptroller

Address:

Phone number:

Fax number:

Email:

THE COUTURE LLC

By:

Richard J. Barrett, Manager
Address:

Phone number:

Fax number:

Email:

COUTURE PARKING LLC

By:

Richard J. Barrett, Manager
Address:

Phone number:

Fax number:

Email:

THE REDEVELOPMENT AUTHORITY OF THE
CITY OF MILWAUKEE

By:

Frances Hardrick, Chairperson

By:

David P. Misky, Assistant Executive Director/Sec.

Address:

Phone number:
Fax number:
Email:

OLD NATIONAL BANK

By:
Name:
Title:
Address:

Phone number:
Fax number:
Email:

J.H. FINDORFF & SON/INC.

¥

Name 1=
Title! 2 <€ =OENT
Address: T
™M
Phone number: - --
Fax number:
Email:_jwaclecwn @ SwdatFF. cam

RINKA INC. (as to the obligations under Section 8 and
Section 13 only)

By:
Name:
Title:
Address:

Phone number:
Fax number:
Email:




JLL REAL ESTATE CAPITAL LLC

By:

Name: Beverly D. Berquam
Title: Vice President

Address: 2177 Youngman Avenue, St. Paul, MN
55116 Phone number: (763) 656-4566

Fax number:

Email:

THE CITY OF MILWAUKEE

By:

Tom Barrett, Mayor

James R. Owczarski, City Clerk

By:

By:

Aycha Sawa, Comptroller

Address:

Phone number:

Fax number:

Email:

THE COUTURE LLC

By:

Richard J. Barrett, Manager
Address:

Phone number:

Fax number:

Email:

COUTURE PARKING LLC

By:

Richard J. Barrett, Manager
Address:

Phone number:

Fax number:

Email:

THE REDEVELOPMENT AUTHORITY OF THE
CITY OF MILWAUKEE

By:

Frances Hardrick, Chairperson

By:

David P. Misky, Assistant Executive Director/Sec.

Address:

Phone number:
Fax number:
Email:

OLD NATIONAL BANK

By:
Name:
Title:
Address:

Phone number:
Fax number:
Email:

J.H. FINDORFF & SON, INC.

By:
Name:
Title:
Address:

Phone number:
Fax number:
Email:

RINKA INC. (as to the obligations under Section 8 and
Section 13 only)

By:
Name: ATTHEWM] | Z)ARA
Title: Rﬁg] DE.N'r

Address: .

3

Phone number: Lﬁl-} - ‘:’3 ] - RO !

Fax number: R

Email: IAAY TG} g&@'\ A ;n.ka_ 40114




JLL REAL ESTATE CAPITAL LLC

By:

Bev Berquam, Closing Manager

Address:

2177 Youngman Avenue

St. Paul, MN 55116

Phone number: (763) 656-4556
Fax number:

Email: Bev.Berquam@am.jll.com

THE CITY OF MILWAUKEE

By:

Tom Barrett, Mayor

By:

James R. Owczarski, City Clerk

By:

Aycha Sawa, Comptroller

Address:

Dept. of City Development

Attn: Lori Lutzka

809 N Broadway

Milwaukee, WI 53202

Phone number: 414-286-5846
Email: lori.lutzka@milwaukee.gov

THE COUTURE LLC

By:

Richard J. Barrett, Manager
Address:

Phone number:

Fax number:

Email:

COUTURE PARKING LLC

By:

Richard J. Barrett, Manager
Address:

THE REDEVELOPMENT AUTHORITY OF THE
CITY OF MILWAUKEE

By:

Frances Hardrick, Chairperson

By:

David P. Misky, Assistant Executive Director/Sec.

Address:

Redevelopment Authority of the City of Milwaukee
Attn: David Misky

809 N Broadway

Milwaukee, WI 53202

Phone number: 414-286-8682
Email:dmisky@milwaukee.gov

OLD NATIONAL BANK

Moole K AJll ey

Name Nicole R W, //ow‘hbt/

Title: Vice 'Prcndu{'

Address: 188 N. Jefferson St., Suite 200
M'|lwa.wk.¢¢.wl 63202

Phone number: 4|4~ 290 - 71040

Fax number:

Email: »'\oo\c.w\\\ouj\x\-q‘ € oldnational.com

J.H. FINDORFF & SON, INC.

By:
Name:
Title:
Address:

Phone number:
Fax number:
Email:

RINKA INC. (as to the obligations under Section 8 and
Section 13 only)

By:
Name:
Title:
Address:

Phone number:

Fax number:

Email:

Phone number:
Fax number:
Email:
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TRANSIT HUB MKE LLC

RN

Richard J. Barrett, Manager
Address: Z% E HU{ANP Ale ff:‘M
S3202

Phone number:
Fax number: —
Emaﬂzwimw

CHICAGO TITLE INSURANCE COMPANY

By:
Name:
Title:
Address:

Phone number:
Fax number:
Email:

CHICAGO TITLE INSURANCE COMPANY
CONTACT INFO FOR CONSTRUCTION
DISBURSING:

Name:
Title:
Address:

Phone number:
Fax number:
Email:

Construction Loan Disbursement Agreement — Signature Page




TRANSIT HUB MKE LLC

By:

Richard J. Barrett, Manager
Address:

Phone number:
Fax number:
Email:

CHICAGO TITLE INSURANCE COMPANY

By: m@/\ U/Bw\

Name: \'T\A Rishe QB

Title: _ C o w et on Srrahist

Address: 5 DS __A.Jr"u’\éc T ]y
\}\D(],t A L.Kf‘-‘;\'\cp {Ea 2 1§ ]

Phone number: ot~ (G-

Fax number: 2~ 1O k- S36%>

Email: 0o .b.s(no‘aa) c. s cory

CHICAGO TITLE INSURANCE COMPANY
CONTACT INFO FOR CONSTRUCTION
DISBURSING:

Name: ‘_\\Ckml B\SKD‘D

Title: (O NSt uch oy SDF’L L2 L\BJ'_

Address: RS S oensbn b
WinuXKeslhe, ol SBEE

Phone number: Do — 1o~ DD

Fax number: Q- - 1A — 5552

Email: \"npC \i’ e YR R[K\OP o) ot . o

Construction Loan Disbursement Agreement —
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EXHIBIT A

PARCEL A:

Unit One (1), together with said unit's undivided appurtenant interest in the common elements, and
the use of the limited common elements appurtenant to said unit, all in THE COUTURE
LAKEFRONT, A CONDOMINIUM, being a condominium created and existing under and by
virtue of the Condominium Ownership Act of the State of Wisconsin and by Declaration of
Condominium of The Couture Lakefront, a Condominium, and recorded on April 6, 2021 as
Document No. 11099452 (the “Declaration”); and Condominium Plat recorded on April 6, 2021,
as Document No. 11099453, said condominium being located in the City of Milwaukee, County
of Milwaukee, State of Wisconsin on the real estate described in and made subject to said
Declaration and incorporated herein by this reference thereto.

Address: 909 E. Michigan Street, Milwaukee, WI
PARCEL B:

Easements benefitting the above-described Unit 1 as set forth in Section 14.7 of the Declaration
and/or otherwise under Article XIV of the Declaration.



EXHIBIT B

PARCEL A:

Unit Two (2), together with said unit's undivided appurtenant interest in the common elements,
and the use of the limited common elements appurtenant to said unit, all in THE COUTURE
LAKEFRONT, A CONDOMINIUM, being a condominium created and existing under and by
virtue of the Condominium Ownership Act of the State of Wisconsin and by Declaration of
Condominium of The Couture Lakefront, a Condominium, and recorded on April 6, 2021 as
Document No. 11099452 (the “Declaration); and Condominium Plat recorded on April 6, 2021,
as Document No. 11099453, said condominium being located in the City of Milwaukee, County
of Milwaukee, State of Wisconsin on the real estate described in and made subject to said
Declaration and incorporated herein by this reference thereto.

Address: 909 E. Michigan Street, Milwaukee, W1
PARCEL B:

Easements benefitting the above-described Unit 2 as set forth in Section 14.8 of the Declaration
and/or otherwise under Article XIV of the Declaration.



EXHIBIT C

PARCEL A:

Unit Three (3), together with said unit's undivided appurtenant interest in the common elements,
and the use of the limited common elements appurtenant to said unit, all in THE COUTURE
LAKEFRONT, A CONDOMINIUM, being a condominium created and existing under and by
virtue of the Condominium Ownership Act of the State of Wisconsin and by Declaration of
Condominium of The Couture Lakefront, a Condominium, and recorded on April 6, 2021 as
Document No. 11099452 (the “Declaration); and Condominium Plat recorded on April 6, 2021,
as Document No. 11099453, said condominium being located in the City of Milwaukee, County
of Milwaukee, State of Wisconsin on the real estate described in and made subject to said
Declaration and incorporated herein by this reference thereto.

Address: 909 E. Michigan Street, Milwaukee, WI
PARCEL B:

Easements benefitting the above-described Unit 3 as set forth in Section 14.9 of the Declaration
and/or otherwise under Article XIV of the Declaration.



EXHIBIT D

[INSERT COMMON COST IDENTIFICATION & ALLOCATION CHART]
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EXHIBIT E

[INSERT CLOSING STATEMENT]



Chicago Title Company

CHICAGOTITLE 20825 Swenson Dr., Suite 200
COMPANY Waukesha, WI 53186

Settlement Date:
Disbursement Date:
Order Number:
Escrow Officer:
Borrower:

Lender:

Property:

Phone: (262)796-3800 Fax: (262)796-3888

Settlement Statement

April 28, 2021
April 28, 2021
CO-11047
Lisa A Smith

The Couture LLC, a Wisconsin limited liability company
240 E. Highland Ave., Ste. 401
Milwaukee, WI 53202

Couture Parking LLC, a Wisconsin limited liability company

Transit HUB MKE LLC, a Wisconsin limited liability company

JLL REAL ESTATE CAPITAL, LLC, A DELAWARE LIMITED LIABIILTY COMPANY, AND THE
SECRETARY OF HOUSING AND URBAN DEVELOPMENT

Old National Bank

909 E. Michigan Street Unit 1
Milwaukee, WI 53233

909 E. Michigan Street Unit 2
Milwaukee, WI 53233

909 E. Michigan Street Unit 3
Milwaukee, WI 53233

Seller

Borrower

Debit Credit Debit Credit

Total Consideration
Mortgage Proceeds 100,000.00

TIF Total Dollars $17,500,000 17,500,000.00
$1,002,992.42 to Unit 1
$169,013.01 to Unit 2
$527,968.00 to Unit 3

$15,800,026.57 Remaining TIF Dollars

TIF Total for Sewer $1,500,000 1,500,000.00
Equity 20,637,237.65
Equity From Couture Parking LLC 439,362.18
Payoffs

Payoff of First Loan to Old National Bank 5,514,414.63

Payoff of Second Loan
Total Payoff 0.00

Loan Charges

Origination Fee to Old National Bank
P.0.C.$104,587.50(B)*

Appraisal Fee to Old National Bank
P.0.C.$6,592.00(B)*

Printed on 4/29/2021 12:55:40 PM

Thank you for your business! C0-11047
Page 1 of 5



Settlement Statement

Seller
Debit Credit

Borrower
Debit

Credit

Loan Charges (continued)

Flood to Old National Bank
P.0.C.$6.70(B)*

EDR Collateral Screen to Old National Bank
P.0.C.$15.00(B)*

Plan and Cost Review to Integris
Commitment Deposit to Old National Bank

Acquistion Costs to Reimburse Borrower
P.0.C.$2,564,314.55(B)*

HUD App Fee to Reimburse Borrower
P.0.C.$314,235.00(B)*

Professional Reports - HUD to Reimburse
Borrower
P.0.C.$132,493.17(B)*

Lender Application Fee to Reimburse Borrower
P.0.C.$5,500.00(B)*

JLL Origination Fee to Reimburse Borrower
P.0.C.$165,157.10(B)*

Architect (Design) to Reimburse Borrower
P.0.C.$920,740.97(B)*

Other Costs - Non Elibigle Architect to Reimburse
Borrower
P.0.C.$220,059.03(B)*

Other Fees - Owner to Reimburse Borrower
P.0.C.$251,033.75(B)*

Legal Fees to Reimburse Borrower
P.0.C.$283,169.76(B)*

Other Costs - Non Eligible to Reimburse Borrower
P.0.C.$106,348.97(B)*

Good Faith Deposit to Reimburse Borrower
P.0.C.$517,400.00(B)*

Lender Legal Fees to Krooth & Altman LLP
Insurance to Hays Companies, Inc.
Origination Fee to JLL Real Estate Capital, LLC

Working Capital Escrow to JLL Real Estate
Capital, LLC

Operating Deficit Escrow to JLL Real Estate
Capital, LLC

MIP Advance to JLL Real Estate Capital, LLC

Inspection Fee Advance to JLL Real Estate
Capital, LLC

Environmental Abatement Escrow to JLL Real
Estate Capital, LLC

Remaining Equity for Future Draws to JLL Real
Estate Capital, LLC

Credit Good Faith Deposit to JLL Real Estate
Capital, LLC

1,500.00

60,000.00
536,920.00
882,292.90

4,189,800.00

7,472,282.00

261,862.50
523,725.00

500,000.00

(517,400.00)

Printed on 4/29/2021 12:55:40 PM

Thank you for your business!
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Settlement Statement

Seller
Debit Credit

Borrower

Debit

Credit

Loan Charges (continued)

Balance of funds for TIF Construction to Chicago
Title

Attorney Fees to Godfrey & Kahn S.C.

Demolition
P.0.C.$1,447,169.00(B)*

Professional Fees, Pre-Development Overhead
and Other Soft Costs
P.0.C.$1,037,174.71(B)*

Investors Due Diligence and Legal
P.0.C.$166,666.67(B)*

Lender's Rep. Services for the Couture Project to
Redevelopment Authority

Sewer Inspection Services for the Couture Project
to Redevelopment Authority

TIF Funds for Sewer to Chicago Title

Preferred Equity Current Pay Reserve
P.0.C.$623,725.58(B)*

MidHudson Origination Fee
P.0.C.$48,256.66(B)*

Whitestar Origination Fee
P.0.C.$11,142.89(B)*

Baird Placement Fee
P.0.C.$109,752.56(B)*

Reimbursement of Predevelopment Legal
Expenses to Couture Holdings LLC

Whitestan Expense to Reimburse Kutak Rock
P.0.C.$83,795.00(B)*

MidHudson Expenses to Reimbursement
P.0.C.$150,000.00(B)*
Title/Escrow Charges

The Couture LLC Invoice C0O-8404 to Chicago Title
Company

Couture Parking LLC Invoice CO-8907 to Chicago
Title

Transit HUB MKE LLC to Chicago Title

UCC Search U-21077301-1 to Dane County Title
Company

UCC Fixture Search U-21077302-1 to Dane
County Title Company

US Bankruptcy & Distrct Court Search
U-21077303-1 to Dane County Title Company

Recording Charges

Recording Fees

Transfer Tax

15,800,026.57

50,000.00

100,000.00

30,000.00

1,500,000.00

53,661.00

128,005.50

55,105.00

36,808.00
176.00

229.00

280.00

Printed on 4/29/2021 12:55:40 PM
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Settlement Statement

Seller Borrower
Debit Credit Debit Credit
Additional Charges
UCC Searches Invoice No. 58854 to SPI 783.00
Corporate Solutions, Inc.
UCC Searches Invoice No. 56228 to SPI 933.00
Corporate Solutions, Inc.
Sewer Bill to City of Milwaukee 1,361.48
ROW Excavation Non-Utility Invoice No. 1778833 64.00
to City of Milwaukee - Assessors Office
Erosion Control Permit Invoice No. 1643175 to City 10.00
of Milwaukee - Assessors Office
Erosion Control Permit Invoice No. 1643188 to City 169.67
of Milwaukee - Assessors Office
Building Permits include Bill with Special 447,712.17
Assessment to J.H. Findorff & Son Inc.
Balance of 2020 Taxes to City of Milwaukee 226,383.15
Survey Fees to raSmith 3,735.50
Architect (Design) to Rinka 291,739.64
Architect (Design) to Butters-Fetting Co., Inc. 312,080.00
Architect (Design) to Staff Electric Company 137,800.00
Other Fees - Owner (Geo/Enviro) to Giles 18,271.25
Engineering Associates, Inc.
Organizational Fees to WIPFLI 2,000.00
3rd Party Appraisal Report to JLL Valuation & 15,000.00
Advisory Services
Other Costs - Non Eligible (Communications) to 14,205.05
Mueller Communications LLC
Attorney Fees Unit 1 "Other Costs-Non Eligible" to 34,864.19
Meissner, Tierney, Fisher & Nichols, S.C.
Pre-Development Work/Demo Reimbursement to 369,246.00
Couture Holdings LLC
Attorney Fees to Applegate & Thorne-Thomsen, 3,000.00
P.C.
Attorney Fees Unit 1 Legal to Meissner, Tierney, 209,003.00
Fisher & Nichols, S.C.
Attorney Fees Unit 2 to Meissner, Tierney, Fisher & 243,867.20
Nichols, S.C.
Bond Premium to CSD&Z 654,270.00
Attorney Fees to Maistelman & Associates, LLC 4,718.43
Attorney Fees to Hall Booth Smith, P.C. 5,695.00
Borrower Legal Fees $4827.24
Other Costs-Non-Eligible (TIF) $867.76
0.00 0.00 | Subtotals 40,176,599.83 | 40,176,599.83
Balance Due FROM Borrower 0.00
0.00 Balance Due TO Seller
0.00 0.00 | Totals 40,176,599.83 | 40,176,599.83

*Paid outside of closing by buyer (B), thrid party (T)

See signature page to follow

Printed on 4/29/2021 12:55:40 PM
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Settlement Statement

Printed on 4/29/2021 12:55:40 PM Thank you for your business! CO-11047
Page 5 of 5



EXHIBIT F

[INSERT DRAW SCHEDULE FOR HUD PROJECT COSTS]



Project Draw Schodile_Unit 1

PROJECT NAME: THE COUTURE
ADDRESS 1 : 909 E Michiaan Street

ADDRESS 2: Milwauk 53202
[ CONDO #1 Estimated Draw Schedule - Hard Costs 1
| cosng o 1 o2 o3 o4 o5 o6 o7 s oo vorn1o | ot | o | wonns | wenne | woons | wowrss | woontr | wenis | oo | oo | o | wownzm | wownm | v | wownss | wownss | wowrsr | s | wewnae
Lo o Trade tom Cost
1 3 Concrete B strasta 1650513 1650513 1650513 1850513 S1650513 1650513 1850513 1650513 1850513 1941058 1,367,081 1941058 $1.941.058 $1.741.058 1941058 $1.941.058 1941058 202541
Z 0 Masoy s 5269000 5200990, 5200500 $11.209
3 iiais ) s52077 2901 211907 sa1907 211907 21907 s211.907 211907 21907 211907 2907 211907 211907 s52.071 s52071 s52071
) Rough Carpaniy $86.7%) $66.7%) 3667 $66.7%) $66.7%) $86.7%) $66.7%) $86.73%) $66.7%) 36673 $66.7%)
5 Finish Carpenty s10480 s10.480 s10.480 s10.480 s10480 s70.480 s10480 s10480 s10.480 10480 s70480 s10480
[ Waterproofing 53479 3.7
7 irsuiation $i78.400 si491 sa3401 si9 sa3491 saaa91 sa401 sa3491 si01 sa3491 sa3.401 $43.491
[ 7 Rooiing ERA 5390394 $390.394 $390.394
[ 7 Shest ol $i8705 siar.640 saa7.640 siar.64 467646
o boors 2369, 108,506 S22t 2121 21221 S22t 2121 szt 21221 21721 s217.21 21221 $108508
T Windows
2 |Gass ST 5450000 1822081 $2.022.081 1220459 $919.174 919174 919174 219174 $919.174 919,174 S919.174 $469.174
5 [tains Pasier
4 brywal X 77503 STI50% ST15.9% STI5.9% ST 7759 sT189% 7759 ST ST 775,93 ST
5 Tie Work s s s111511 s111511 111511 S5 s11511 111511 111511 S50 s111511 111511 sim1a s111511
& heousical 2652 526523 2652 526529 2852 26529 528524 26529 526523 26523, 526,523
7 Wiood 7 20700 20700 20700 20700 20700 2000 20700 20700 20700 20700 $20.700) $20.700) 20700
Rosiion Foorig 5 $106.148 $106.145 $196.146 s106.14 $196.146 $196.148 $106.146 $106.148 $196.146 $196.146 s106.148 $196.146. $196.148
$1037 441 s19803 s19.809 s19.809 s1980 s19.09 s19808 s19.809 s19809 s19.80 s19.809 s19.09 s19.809 s19803
Sig3a% s41.15 $41.159 $41.05 $41,159 $41.5 $41.159 $41.159 $41.15 $41.159 $41.05 $41,159 $41.05
§ sa15672
Sigraass $164 $164. $104 $164. $1643 $164 $164 $164 164 S104 $164. $184
7 k
5 S 30138 30138 30138 10130 30138 30138 30138 30138 30138 30138 si0130 $30.138, 30138
5 $1.6535 $50000 ses.am sana8 S85.58 sea.58 P Py P Py san0n P Py aan Sos.00 P PPy 12083 12983 Sa2.983 42903 S12.983 12083 42909 s12.083 12943 12983 42903 S12.983 12983
a s2021118 1212670 sa08.440
5 $190990 220390 2239 220390, 220390 2233 229390 22339 220390 22239 220390, 223390 2233 229390 22339 Si116 S11169 S11169 11169 ST S11169 11169 11169 S11169 ST 11169 ST S111.69 11169
5 s 51500000 ssor.so1 ssor.se1 ssor.se1 sa0r.501 suor.sa1 ssor.561 suor.so1 suor.so1 ssor.se1 ssor.se1 sa0z.501 suor.sa ssor.561 suozso1 s15378 153783 s153783 15378 s15373 159783 s133783 s15978 153783 s153783 15378 1537 159783 s153783
5
6 Eiccircal 275,000 10025 710,023 910025 910,025 010,025 205,012 205012 205,012 205012 205.012] 205,012 205,012 205,012 203012 205,012 205012 205,012 203012 205,012 205,012 203012 205,012 205012 205012 205,012 205,012 205,012 250125
5 5a2,161 1 i i - ¢ . 1
Fecossory Sirvcures
i ot (Lines 32 and 53] G saaf61
5 Earinvork 9721700 2100000 1353617 1353617 1353617 1353617 1353617 s853.617
6 Sia Litos saas0
i Roads and Valks S1a4460 S184.460 S1a4400
Sie Improvoraris e 403748 s403748
v and Pianing $504.364 sie0.128 s168.12 s1a8.128
a Unisual St Cordion 0
¥ Toal Land improvements $i1561110
4 ot [ §i10,543,272
p i General Requremeris
W total (Lnes 42 ard &
i Buiders Overnead
W Guicors Profl
& btotal (Lngs 44-46)
4
4 ier Fecs sa909.202] ssa6017
ond Fror 7
5 otal for Al mprovements i
5 idars Prfl Paid by Maars Orer Than Cash
5 otalfor All mprovements (Less Line 52) $126000,523
$500000

T

Si Uiios et i Goniact T s T T - - po - - -
Proiected Monihiv B §0 S1i21273  $0214242  $3.004.467  $3.144: $3.344 4 557.136  $5.411.1 833 544 944 997 356 495605 $3.167458  $3.166. 357 §5.573. 802495 $5.804.325  §5.604. §5.804. $5.804 471 85248674 $4.778, 3721961 83133110 $2.8 §1087414 82
(Deduct) 5% Retainaae (ine items 1-47 onlv) (556.064)  (8460712)  (5154723)  ($157.223)  ($167.223)  (5227.857)  (5270.503)  (S191.635)  ($147218)  ($147.218)  (5149.866)  (S167.813)  (5224780)  ($158373)  (5157.813)  (5266.380)  (S278.661)  (5290.125)  (5290216)  (5280.216)  (5290216)  (5290.216)  (5320.924)  (S262.434)  (5238.903)  ($186.100)  (5156.655)  (5143.298) (599.071) 5
etainae Reimbursement: 50 50 50 50 5 50 50 50 50 5 50 50 50 50 S0 $6.241.526
Sub-Total of Monthly Bill: S0 $1.065200  $8753530  $2.030743  $2987.243  $377.243  $4329.280  $5141.267  $3641.063  $2797.133  $2797133  $2847.461  $3188445  $4270.824  $3009.085  $2.998445  $5061.211  $5204566  $5512.370 5514113  $5324.113  $5514.113  $5514.113  $6268.548  $4986240  $4539.154  $3535891  $2.076454  $2722657  $1882343  $8.241.509
Projected Monthly Cumulative Payouts: S0 $1065200  $9818740 $12758483 $15745726  $18922970 $23252249 $28393516  $32034,579 $34831712  $37,628846 $40476307 $43664752 $47.935577 $50944662  $53,043108  $50.004319  $64,208884  $69.811,255 $75325368  $80,649.481 $86,163594  $91,677,707 $97.946.254 $102932494 $107.471,648 $111007.539 $113,983993 $116706651 $118,588994 $126,830,523
Proiected Monthly Cumulative Billnas: S0 $1121.273  $10335515  $13.429.982 $16574.449  $19.918915  $24476052 $29887.912  $33720.610 $36.664.960  $39.609.311 $42606.639 $45962807 $50458.502 $53.625.960  $56.782219  $62.109.809  $67.683.036 $73485531 $79280.861  $84.894.190  $90.698.520  $96.502.849 $103.101.320 $108.349.994 $113.128.051 $116.850041 $119.983.151 $122.849.106 $124.830520 $126.830.523
Proiected Cumulative Billnas (% Comolete): 0.00% 089% 8.20% 10.65% 13.15% 5.8 19.41% 23.71% 26.75% 29.08% 31.42% 33.79% 36.46% 40.02% 4253% 45.04% 49.26% 53.68% 58.28% 62.89% 67.33% 71.94% 76.54% 81.77% 5.94 9.73% 9268% 95.16% 97.44% 99.01% 100.59%
CONDO #1 Estimated Draw Schedule - Eligible Soft Costs
Pro-Devalopment | __closing Month 1 Month 2 Month 3 Month & Month 5 Month & Montn 7 Month 8 Month 9 Month 10 Month 11 Montn 12 Montn 13 Month 14 Montn 15 Month 16 Montn 17 Montn 18 Month 19 Month 20 Month 21 Montn 22 Month 23 Month 24 Month 25 Montn 26 Month 27 Montn 28 Month 29
Line tem Coxt
Land Puchase 500000 ooy
oo Gt iran
e 3 $953.497,
Taves $626.004 024,084
00 Pre-Appicaion Fas s
Fotat s2seists [ 7 7 A i
Projected Monthly Bilings: 52,564,315 EJ 50 S0 $0 50 50 50 50 50 50 S0 $0 50 50 S0 50 50 50 S0 50 $0 $0 $0 50 $0 50 $0 $0 $0 50
CONDO #1 Estimated Draw Schedule - Eligible Soft Costs
Pro-Devalopment | _closing Month 1 Month 2 Month 3 Month & Month 5 Month & Montn 7 Month 8 Month 9 Month 10 Month 11 Montn 12 Montn 13 Month 14 Month 15 Month 16 Montn 17 Month 18 Month 19 Month 20 Month 21 Montn 22 Month 23 Month 24 Month 25 Month 26 Month 27 Montn 28 Month 29
e tem Cost
Frae 52000000 a2 S S 290,299 PR 0.0
Sirvey 5,400 14579 s1281 2000 52000 52000 52000 25
rohllect Fees. $1.140.800. $695,849) $22.563] $22.563, $22.563, $22.563, $22.563] $22.563, $22.563] $22.563] $22.563, $22.563] $22.563, 522,563 $22.563, $22.563] $22.563] $22.563, $22.563] $22.563, 522,563 $22.563, $22,563, $22.563, $22.563) $22.563. $22.563, $22.563, $22.563, $22.563, $22.563.
s119.005 $16.07 s2518 s2510 sa518 s2518 s2518 2510 s2518 2518 s250 sa518 sa518 s2518 2510 sa518 2518 2,510 sa518 s2518 s2518 2510 s2518 2518 s2510 sa518 2,510 s2518 2510 s2518 2518
seloper Legal $283.170) $217,698| $30) -$30) $30) -$30) $30) -$30) -$30) $30) -$30) $30) -$30) $30) -$30) -$30) $30) -$30) $30) -$30) $30) $30] $30] $30] $30] $30] -$30] $30] $30] $30] $30.
50 2.6 135 .35 .35 .35 .35 4738 s4138 sa13s) sa13) sa73s) sa73s) s473) $4738 4,135 4138 s4138 4138 s4735 s4138 sa739] sa73s) 4138 .35 4138 s4135 s4138 s4738 s4138 sa138
iscalanaous Thid Pary Repors o ) o
reen Reports $0) 50! 3926 53,926 53,926 53,926 3,926 $3.926/ $3.926/ $3,926/ $3.926/ $3.926, $3.926 $3,926, $3.926/ 53,926 $3,926/ $3.926, $3.926, $3.926 $3,926, $3.926/ $3.926/ $3,926/ 53,926 $3.926, $3.926 $3,926, $3.926/ $3.926/ $3.926.
leal Estats Tawss $0) $182.7) $37.817. 34,000, $41,378.
50 s472.490 sazs1
50 50 519 279, 5223 521, 219 5229 $10.008 2091 2021 909 009 St4414 5 557, sa300 024 9479 $11008 17509 St S150819) sizzem) 19129 2120 221150 230,201 saar.a] 259,249 1040058
HUD MIP Reserve 50/ $261,863 $130,931, 130,931
HOD inspocion Foo poseyps
0D Agpicaion Foe oz Yy
Lander Oignation Fos 165157 o
Lender Log 50 $60,000) $5.000
Condor Appicaion Fou e o
piarConthpprasaitianal Sy §imosie 12248 15000
i & Recordng Siiggen
Fotat $14445.999

Projected Monthly Billings: $2292389  $3,461,685 $33,992 $33,992 $33,992 $33,992 $33,992 $35,992 $43,721 $54,044 $379,804 $67,682 $72,411 $211,088 $86,568 $90,968 $99,595 $114,036 $128,452 $479,111 $492,684 $508,784  $1,059,659 $544,662 $564,172 $379,676 $260,863 $271,994 $280,979 $287461  $2,007,504

CONDO #1 Estimated Draw Schedule - Non-Eligible Soft Costs

Pro-Dovelopmant | Cosing Month 1 Month 2 Month 3 Month 4 Month s Month s Month 7 Month s Month s Month 10 Month 11 Month 12 Month 13 Month 14 Month 15 Month 16 Month 17 Month 18 Month 19 Month 20 Month 21 Month 22 Month 23 Month 24 Month 25 Month 26 Month 27 Month 28 Month 20
Cost
S ™ BT
s 54189800
a3, P
< s 51708000 s0sa2 S6887 S60540 s7a380 0147 120387 sa5250 sesd01 Ses407 s6676 S74860 $100.005 $70.450 s10211 sitas1a Sian sim077 siz0118 Si26560 St S8 Sisazes Sii67s S106.260 Sa2796 s60.606 63750 si8077 Sin480
o Sa839 s
o 50 50 100,000,
o Sa620 $18205 sa6s4 S5 sasa4 sassd s2g54 sa6a4 ) sa654 S5 sas54 sass4 s2g54 S5 sas54 sa6s4 ) sasa sa654 s2g54 S5 sa654 sa654 S5 sasa sa6s4 s2g54 S5 sa654 sasst
o [Loasep Coss <l 117,760 s117268) sz708) P Siiwass Sizzss
Ve T [prtemed Equy Gurer Pay Resere s sa12674
Vs [Vicrsdson Orgnation Feo o 15260
Ver 7 [ainteStar rgnaton Fee s pope
Vs [Baid Pacomant Foo P
Yes. [investors Due Diigence and Legal $62.500/ $76,161 $5.670) $5.670
Mo, £ $500.000) -$500.000
Mo T and Rinka Recesian Alowance. w267
N -
[ Saas06.568
Projected Monthly Billings: $168,849  $19,588,208 $207,626 ($395,542) $72,603 $86,652 $113,628 $132,642 $97,513 $77,752 $77,752 $78,930 $86,915 $117,929 $82,715 $82,466 $130,767 $126,631 $131,731 $131,772 $127,323 $131,772 $249,542 $267,207 $237,181 $232,382 $203,220 $190,120 $66,408 $46,731 $2,047,145
$5.025.552 $24.115.102 $8.995.148 $2.578.193 $3.093.838 $3.297.887 $4.476.899 $5.309.900 $3.782.297 $2.928.929 $3.254.689 $2.994.073 $3.347.771 $4.599.811 $3.178.368 $3.171.879 $5.291.573 $5.535.234 $5.772.553 $6.124.996 $5.944.120 $6.154.670 $6.823.313 $7.080.417 $5.787.593 $5.151.211 $3.999.974 $3.438.568 $3.070.044 $2.216.536 $12.296.268
Cumulative Uses: $5.025.552 $29.140.654 $38.135.802 $40.713.995 $43.807.833 $47.105.720 $51.582.620 $56.892.520 $60.674.817 $63.603.745 $66.858.435 $69.852.508 $73.200.278 $77.800.090 $80.978.458 $84.150.337 $89.441.910 $94.977.143  $100.749.696  $106.874.692 $112.818.812 $118.973.482 $125.796.795 $132.877.212 $138.664.805 $143.816.016 $147.815.990 $151.254.558 $154.324.602 $156.541.138 $168.837.406
[ Total Uses, less HUD $4.963.052 $16.738.046 $8.790.176 $2.509.356 $3.023.889 $3.223.489 $4.375.525 $5.189.513 $3.697.038 $2.863.431 $3.189.192 $2.927.397 $3.273.111 $4.494.136 $3.107.908 $3.101.668 $5.173.060 $5.411.257 $5.643.476 $5.995.878 $5.819.451 $6.025.552 $6.694.196 $6.933.633 $5.670.836 $5.039.253 $3.917.178 $3.368.871 $3.006.291 $2.172.459 $12.251.778
[ CONDO #1 Draw Schedule - Sources 1
Pro-Dovelopmant | Cosing Month 1 Month 2 Month 3 Month 4 Month s Month s Month 7 Month s Month s Month 10 Month 11 Month 12 Month 13 Month 14 Month 15 Month 16 Month 17 Month 18 Month 19 Month 20 Month 21 Month 22 Month 23 Month 24 Month 25 Month 26 Month 27 Month 28 Month 20
o tom
| Senior Loan $100,000. 50! 50, $0] 50, 0, $3.489.48; $3,702.36¢ $2.848,997, $2.042.240, $1.696.21; $2.049.910, $3,027.656, $1.578.07 $3,094,105 179516 $5.170.10: $5.496,64: $5.585.31; $5.774,581. $6.052.150, $6,815,47 $6,997,563, 704,749, $5.063.511. $3,992.08: $3.222.829, $2.324.7¢ $1.721.320] $12.009.480.
Coir Foidngs LLG Eay ssoms] s 798879 S581.224 spsraus sarrin) sa931735 1275254 5 o Y 5 sl s s s s
M s Ge $250.000 50, $9| 0, 30 0. 30 0, 0, $0.
| Public Infrastructure TIF Grant $746,969 $545,164 $79,932) $1,207,861 $1,600,346 $87,700) $745.291 $489,216)
Total Sources: $5.025.552 $24.115.102 $8.995.148 $2.578.193 $3.093.838 $3.297.887 $4.476.899 $5.309.900 $3.782.297 $2.928.929 $3.254.689 $2.994.073 $3.347.771 $4.599.811 $3.178.368 $3.171.879 $5.291.573 $5.535.234 $5.772.553 $6.124.996 $5.944.120 $6.154.670 $6.823.313 $7.080.417 $5.787.593 $5.151.211 $3.999.974 $3.438.568 $3.070.044 $2.216.536 $12.296.268
Cumulative Sources: $5.025.552 $29.140.654 $38.135.802 $40.713.995 $43.807.833 $47.105.720 $51.582.620 $56.892.520 $60.674.817 $63.603.745 $66.858.435 $69.852.508 $73.200.278 $77.800.090 $80.978.458 $84.150.337 $89.441.910 $94.977.143  $100.749.696  $106.874.692 $112.818.812 $118.973.482 $125.796.795 $132.877.212 $138.664.805 $143.816.016 $147.815.990 $151.254.558 $154.324.602 $156.541.138 $168.837.406




EXHIBIT G

ENDORSEMENT - ALTA 33-06 DISBURSEMENT

Attached to Loan Policy Number:

Issued By:

CHICAGO TITLE INSURANCE COMPANY PROFORMA

Charge:

1. The Date of Coverage is amended fo
a. The current disbursement is: §

b. The aggregate amount, including the current disbursement, recognized by the Company as disbursed by the
Insured is: §

2. Schedule A is amended as follows:
3. Schedule B is amended as follows:

This endorsemeant is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and
provisions of the policy, (i) modify any prior endorsements, (iii) extend the Date of Paolicy, or (iv) increase the Amount of
Insurance. To the extent & provision of the poliey or a previous endorsement is inconsistent with an express provision of
this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms and provisions of
the policy and of any prior endorsements.

Chicage Title Insurance Company
Dated: PROFORMA

Countersigned By:

PROFORMA
Authorized Officer or Agent

This is 2 PROFORMA Policy. It does not reflect the present state of the Title and is not a commitment to (i) insure the Title
or (i) issue any of the attached endorsements. Any such commitment must be an express written undertaking on
appropriate farms of tha Company.

I
Copyright American Land Title Association. All rights reserved. 1‘;‘%_1“:
The use of this Form (ar any dervative (hereal) i restricted to ALTA licensaes and ALTA members in good standing as .ﬂ
of the date of use. All oiher uses are prohibiled. Regented under Bcense from the American Land Tille Asscclation.
ALTA 33-08-Disburspmant (020H2011) Prinled: 03.18.21 & 11:36 AM
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