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Statement of Reasons Underlying Opposition to the Pending Amendment to Chapter 36

» The members of CMERS will be deprived of the reasonable expectation that the funding policies underlying the
determination of the annual employers contribution will be established exclusively in the interests of properly funding
their retirement benefits.

¥» The members of CMERS will be deprived of their individual right to hold funding policy decision makers personally
accountable for funding policy decisions.

» _The proposal will wrest control over CMERS decision making from the CMERS Board and place it in the hands of
City Hall politicians despite the fact that it was out of recognition that politicians would have conflicting interests that
the CMERS Board was set up by the legislature as independent trustees to administer CMERS in the first place.

» The CMERS Board itself has not had an opportunity to meet as a whole to discuss the impact the proposal will have on
the functioning of the Board and the members it serves and to take a position on whether they can abide by the
proposal if it becomes law. :

» Since City officials are on record as supporting the funding policies that the CMERS Board has in place, the
proposal does not serve a useful purpose in terms of the administration of CMERS. If serves only as a power
grab by City Hall politicians

We are asking that the amendment to Chapter 36 be placed on file or at the very least hold the
file over until the Pension Board itself has had a chance to respond to this actien.
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