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THE PROJECT:

Adaptive Reuse of historic structures (former convent and outbuilding)
and renovation to historic standards

 $16.2 million investment

* 63 housing units, including: 59 one and two bedroom units for elderly
residents and four 3 bedroom units for families

« Range of income targeting, with rents ranging from $406-5997

 Development Team — School Sisters of St. Francis and General Capital
Development, LLC.
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THE PROJECT:

* Financing includes low income and historic tax credits, owner
equity, WHEDA financing and housing trust funds, deferred
development fee, and other grant funds

 Completion —year end 2022



TID #107-Chapel Gardens

TID contribution of up to $720,000
Developer financed 4.75% interest rate
Maximum maturity — 2041 tax levy year
Best efforts Human Resource Agreement
SBE — 25%, RPP — 40%

Shared cost savings provision

Facade easement



Chapel Gardens
Development Team

School Sisters of St. Francis

* Over 100 year history in the Layton Boulevard West neighborhood

* Created VIA (formerly Layton Boulevard West Neighbors) to
promote new investment and improve the quality of life in the
neighborhood

General Capital Development, LLC

* Over 20 years of experience in office, industrial, retail and housing
development

* Milwaukee affordable housing projects include Beerline B
Apartments, Hide House Lofts, Maria Linden and the McCauley
Apartments
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