






































Reed Street Yards  

BID 49 
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I. Mission Statement/Vision/Priorities 

 
A. Background:  A substantial portion of the property within the District is comprised of 

vacant land that has been improved pursuant to a Development Agreement among the 

City of Milwaukee, the Redevelopment Authority of the City of Milwaukee and 

Building 41, LLC (the "Development Agreement").  Among the improvements 

undertaken pursuant to the Development Agreement are: (a) installation of a new 

dock wall along the Menomonee Canal; (b) installation of a publicly accessible river 

path; and (c) installation of stormwater retention/treatment facilities (the "Stormwater 

Facilities").  In addition, the Development Agreement contemplates that one or more 

parking structures may be erected within the District if sufficient future development 

occurs to generate a need and demand for such structure(s) (the "Parking Structures"). 

 

 

B. Objectives:  The objectives of the Reed Street Yards (“RSY”) BID include the 

following: 

 

1. To provide a financing mechanism to fund the private share of the cost of the dock 

wall and river path improvements (“River Improvements”) identified in the Reed 

Street Yards Development Agreement.  The private share was loaned by the City to 

the RSY BID and was disbursed to pay for the River Improvements.  The RSY BID is 

repaying the Loan over a term of 15 years at the City's cost of funds plus 1%.  The 

RSY BID is obtaining funds to repay the Loan by levying annual assessments against 

the properties located within the RSY BID.  The first assessment for repayment of the 

Loan occurred in 2015.  

 

The original Loan amount was $354,000.00 and since 2015, $114,406.82 of principal 

has been paid leaving a remaining balance of $239,593.18. 

 

2. To manage, maintain, repair and replace the River Improvements and the Stormwater 

Facilities.  Owners of the land upon which the River Improvements and/or 

Stormwater Facilities are located may, at their option, convey the River 

Improvements and Stormwater Facilities to the District.  If such owners exercise such 

option, the District shall accept ownership of the property conveyed to it.  Whether or 

not any River Improvements or Stormwater Facilities are conveyed to the District, the 

District shall be responsible for managing, maintaining, repairing and replacing same 

(including procuring casualty and liability insurance).  The costs incurred by the 

District in so doing shall be funded through the annual assessments levied by the 

District. 



 

3. If and at such time as it becomes necessary to erect one or more of the Parking 

Structures, the District may be asked by one or more owners of real property within 

the District to finance, construct, own and operate the same.  Provided that the owners 

of at least 50.1% of the real property located within the District consent in writing, 

the District shall proceed with the development and ownership of such Parking 

Structure(s) on such terms as are consented to by such owners. 

 

 

II.  Total Assessed Value of Properties within District 

 

The total value of the assessable properties within the BID is $34,439,900.00. 

 

 

III.  Core Programs 

 

The BID does not have any employees.  The BID holds an annual Board meeting. 
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