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General Pension Statistics
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 Fund Value: $5.42 billion (as of August 

31, 2018)

 Membership Breakdown (per 2018 

valuation):

 Actives: 10,845

 Deferred: 3,135

 Retirees / Beneficiaries:  13,196

 Actuarial Funded Status: 89.9% (per 2018 

actuarial valuation; 92.7% based on market value) 

 Total Annual Pension Payroll: $374.0 

million (est. for 2018 based on actuals through 

Aug. 2018)

 Total Annual Pensionable Wages : 

$540.8 million (est. for 2018 based on YTD 

actuals through Aug.)

 Total Annual Member Contributions: 

$31.2 million (est. for 2018 based on YTD 

actuals through Aug.)
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ERS Fund Asset Allocation
August 31, 2018

Public Equity Private Equity Fixed Income

Absolute Return Real Assets Cash



CMERS Participant Headcount
(Active, Deferred and Retired)

as of July 31, 2018
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Total Annual Member Contributions
(in millions)

(projected for 2018)
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Annual Member Contributions
(projected for 2018)

Payroll Size Employer Paid Employee Paid Total Payroll Size Employer Paid Employee Paid Total

City - General 134,659,898            -                                6,871,583                      6,871,583         194,508,741      -                   9,925,620         9,925,620         

City - Police 102,480,670            -                                7,170,431                      7,170,431         148,027,634      -                   10,357,289        10,357,289        

City - Fire 38,540,657              -                                2,696,274                      2,696,274         55,669,839        -                   3,894,618         3,894,618         

City - Total 275,681,225            -                                16,738,288                    16,738,288        398,206,214      -                   24,177,527        24,177,527        

Agencies 98,298,547              74,852                           4,834,340                      4,909,192         142,610,429      114,480            7,009,366         7,123,847         

Total 373,979,772$          74,852$                         21,572,628$                  21,647,481$      540,816,643$    114,480$          31,186,893$      31,301,374$      

*For certain agencies, information is only available through PP17-2018

Unit
Collected Through PP18-2018* Straightline Projection for 2018



CMERS Investment Performance History Periods Ending 
August 31, 2018
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Investment Performance Compared to Public Fund Peers
Periods Ending June 30, 2018
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ERS 20 Year Rolling Ave. Investment Returns 
1978-2017
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Rolling Fund Returns 1979 - 2017
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MERS' decision to hire some active managers versus hiring only passive managers

Time Weighted Returns

Annualized 

Index

Active 

Management 

Impact

MERS Asset Class Index Gross Net of fees Net of fees

MERS Asset 

Class Index $Millions

Domestic Equity Russell 3000 10.47% 10.20% 10.09% 9.34$           9.12$      127.1$              

International Equity* MSCI EAFE 7.70% 7.29% 4.89% 4.57$           2.81$      371.5$              

Global Equity ** MSCI World / ACWI 9.65% 9.27% 9.58% 1.99$           2.03$      (2.6)$                

Fixed Income Barclays Aggregate 7.03% 6.92% 5.67% 4.66$           3.55$      271.0$              

Estimate of Fund's benefit from its decision to hire active managers over past 23 years 767.1$              

M anager Fees for indices are assumed to be:   * $116.3 million calculated as follows:

Russell 3000 Index - 2 basis points MERS Domestic Equity versus Russell 3000 127.1$    

M SCI EAFE Index - 5 basis points MERS International Equity versus MSCI EAFE 371.5$    

M SCI World / ACWI Index - 5 basis points MSCI EAFE versus Russell 3000 (347.2)$   

Barclays Aggregate Index - 2 basis points 1== Total 151.4$     

Value estimates are based on monthly ERS asset class balances.

* Inception Date for International Equity Composite is M ay 1, 1996

** Inception Date for Global Equity Composite is April 1, 2010

Active Management versus Passive Analysis

23-Years

1/1/95 - 12/31/17

Dollar Weighted Estimates (Net of fees)

Annualized MERS Asset 

Class

Value of a Dollar 

Invested in
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2018 COM Contribution - $69.164 Million 
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A Look Ahead Five Years to Future Employer 
Contributions Beginning in 2022
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Appendix
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