TID 92- Sherman Park

Resolution regarding procedures to expend funds from
TID92 (Sherman Phoenix) for business attraction and
retention, in the 7th Aldermanic District.

Request : This resolution directs that business
attraction /retention funds authorized through the
establishment of Tax Incremental District No. 92 be
subject to the approval processes currently used for
other commercial corridor grant programs.

Currently,$45,229.60 grant application requests
are in the CCT grants pipeline.
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* Interested
* Outreach performed

& $225,0000 Sherman Phoenix
Buildout

Public Improvement

Business
Attraction /Retention

$100,000

$25,000 Administration

TID Total $400,000




3536 W. Fond DU ch Ave 7™ District- Ald. Rainey

Business Improvement District: BID 37

RETAIL INVESTMENT FUND GRAN1 Zoning: LB2 Local Business

SHERMAN Y

|

Maanaan and JoAnnc; Sabir

/ / Image: © fafhas
RIF Related
RIF Related Expenses $47 257 Fein Expenses (Detailsto ~ $21,747 Fein Brothers EIF Relateg tails t $36.806  Fein Broth
(Details to Follow) ' Brothers Follow) xpenses (Details to ' €In Brotners
Follow)
Grant calculation: Grant calculation: Grant calculation:
20% of project costs $9,451 20% of project costs $4,349.40 20% of project costs $7,379.20
Number of FTE (7) $35,000 Number of FTE (4) $20,000 Number of FTE (5) $25,000
Maximum grant allowed: $50,000 Maximum grant allowed: $50,000.00 Maximum grant allowed: $50,000.00

Recommendation: $9,451.00 Recommendation: $4,349.40 Recommendation: $7,379.20

% . .
Total Grants Combined: All funds going towards equipment and

$21,179.60

installation. No funds will go towards the buildout
of the Sherman Phoenix



3528 W. Fond Du Lac Ave

Property owner: Tanesha R. Edwards
Business: Terri’'s Café

h‘f.—/ /
H\Q ADE GRANT

Bob Lurie Glass

New windows and doors $8,100.00
Corp

Grant calculation:
50% of project costs $4,050.00
Maximum grant allowed: ~ $5,000.00

Recommendation:  $4,050.00

Total Grants Combined:
$24.050.00

Bar-be-que or Tips w/2 sides
Turkey Legs w/2 sides
Lasagna & salad & toast

Chicken or Steak Tacos (2) for
Philly Cheese Steak
Soda water

7™ District — Ald. Rainey
BID: 37/ TID Sherman Park
Zoning: LB2

Rl
Thank you
come again..

Prices subject to change

RETAIL INVESTMENT FUND GRANT

RIF Related Expenses (Details
to Follow)

Grant calculation:

20% of project costs
Number of FTE (4)
Maximum grant allowed:

Recommendation:

$109,060.71 Various

$21,812.14
$20,000.00
$50,000.00

$20,000.00


https://www.google.com/maps/place/3528+W+Fond+Du+Lac+Ave,+Milwaukee,+WI+53216/@43.075815,-87.9581095,3a,75y,59.19h,87.43t/data=!3m6!1e1!3m4!1sx9zP9OBWbvNsTrqtToSZPw!2e0!7i13312!8i6656!4m5!3m4!1s0x88051b8bd9cdf0ad:0x55e5aa98bafb09d3!8m2!3d43.0758767!4d-87.9578891

7™ District — Ald. Rainey

3528 W. Fond DU L(]C Ave BID: 37/ TID Sherman Park

Zoning: LB2
Property owner: Tanesha R. Edwards

Business: Terri’s Café




Grants Qutreach

Partnered with Sherman Park Community Association
Conducted door-to-door outreach

Held several meetings to explain grant process

Engaged community partners to leverage grant opportunities

Sherman Phoenix architects provided renderings free of
charge for interested business owners within TID district



