2742 \West State Street

A five bedroom, one and a half bathroom, 4,695 square foot two story home built in 1892
Property is on the National Register of Historic Places and Locally Designated as Historic
May 4, 2010: Common Council File 100050

City of Milwaukee Common Council approves accepting donation of fire-damaged home
owned by Deutsche Bank National Trust. Deutsche Bank acquired the property at
sheriff’s sale.

At time of City acquisition, property assessment was $223,200.

City Department of Neighborhood Services estimate of Scope of Work for interior
repairs on premises: $89,875.

City invested $173,879 for improvements under the Historic Infrastructure Preservation
Fund

June 10, 2015: City sells property to Kyle Gregory Kompas and Nicole Marie Vurusic (purchase
price $22,000).

Buyer/Owner given 18 months to complete renovation work.

June 2015 - August 2016: Owner pulls 11 permits and closes each permit. Permits include
electrical, general repair, plumbing and occupancy.

May 2016: DNS issues occupancy permit.
October 2016: DNS NIP closes repair from sale of home.
2016 —2018: Owner contacts DCD from time to time regarding status of renovations.

During one of these contacts, owner indicates that he will no longer be able to own
home due to financial strain of renovations and a personal matter. Owner works with
DCD to provide new buyer information and to affirm the new buyer is an owner
occupant.

March 2018: Owner lists home for sale.
Owner lists property for a list price of $190,000

Owner works with DCD to provide new buyer information and to affirm the new buyer is
an owner occupant.



Yves LaPierre, DCD Real Estate, works with property buyer to ensure the buyer
understands the obligations of historic home ownership. Buyer agrees to sign a
Restrictive Covenants Agreement to obligate themselves to continued deed restrictions
(see copy attached).

DCD meets with buyer on premises to ensure buyer understands actual obligations.

DCD ensures Alderman Bauman supports the removal of deed restriction on home to
allow owner to transfer property to a new owner occupant buyer. Common Council File
regarding this matter, 171892, passes March 27, 2018.

Current property status:
City of Milwaukee Assessor’s office total assessment for 2017: $112,500
City property taxes are paid in full.

Property does not have any open DNS orders.

Seller expenses:

Seller has indicated expenses exceeding $250,000. Seller has provided invoices and
other documentation of expenses. Seller has two loans on the premises. One is from
Marine Credit Union for $125,000. Seller also has an additional loan agreement for
$25,000 for repairs, at 10.65% interest. Seller also has credit card debt and other
expenses.

Documentation provided includes signed acceptance of a detailed$121,000 estimate
from Prosperity Group, LLC for repair work, which was paid through repair escrow at
Stewart Title.

Stewart Title Company, who was responsible for disbursement of repair draw, has
confirmed disbursement of $111,847 to Prosperity Group, LLC. Please see attached
documentation of disbursement to Prosperity Group, LLC from Stewart title.

Seller also has invoices that show payments of $10,000 for Rivercity Woodworking,
invoices for custom railings for $5,000, and statements of work from an electrician that
total approximately $15,000.
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Additional 2018 Photos

Bathroom, 2018

-.\.

P Ol A TR

Bedroom, 2018




1 |I‘_ }
& it |
| :.'u }‘it

Ll
)

-j i =

Stairwell, 201

e T
.




STYLOL] 00°0% oL 2p2'LLLS oL 2rE'LLLS
jyueg sn - ImMasN| o0 o0s 0Lk LLLE OLiraLLLg
WA N7L7R
QLOZ/E LIS
Y0 J=duuaEr O 'dnosg Auadsoud |00 0 oroLL g QZ0LL0EL | WO o] qLoz/eLsoalodelsnl o ARSI ael
[{l=R=] =i
GLOZEDTL
L3O
Ae | O 'dnoig Aadsoug oL oLl L L 0000Z' 248 AESSL0EL | WO o] SLOZEDZLSIOLECE L SI0EEEEL] 2 ARSI ael
WY FERS0L
GLOZSE L
-0j=305 BN O 'dnoig Auadsoid oL 0LE'E8E (AT ACESLOEL | WO o] SLOZALEL LSS LY SL0ESE L] 2 ARSI ael
WY G2 F56 ARSI
GLOZSE L WNOos J L AFGE-ELLLD
Slpa]  Bldwoid dajsued] qoog oL iEeLLLE OLera'LLLg zloblpwa ] SLOZASE/L L SLOSSErL LY SL0ESEL L] 2 ARSI ael
dweysa i) Jaqunpy ssqunn| sreqan; ajeq ajeq apon apon
RIS uoseaye wep |aouejeg upadn ugaq uonoesued] | o5]|is|adAL| gopisedsg] usodaq| =3eqpred| Bunsed sued) | 110 300y uun
yyoo.g - SYIOW Jayiuusr 1a31U0 Moliss e EL yueg SAIMEST JUNoaaYy jueg mapN isnyels ald
:uonduosaq yeloid sedwoy 0 9jAy :afAng Pieuqoolgd - D1S-0€ JUN MOIDS3 ALIPCZ-ZLLLO Jaqunp 211d

| afied u—wmﬂvwl— 0—_H— Wd et L 2¢ 9L0/6L/S



File 01112-25471c

Disbursement Worksheet

Stewart Title Company, Stewart Title Company
250 N. Sunnyslope Road, Suite 135, Brookfield, WI 53005, (262) 207-1770

5/19/2016 3:22 PM

Buyer(s) Kyle G. Kompas, 2742 W State Street, Milwaukee, WI 53208
Nicole M. Vurusic
Seller(s)
Lender(s) Marine Credit Union, 333 N. 35th St, Milwaukee, WI 53208
Property Property Address
2742 West State Street Milwaukee, Wisconsin 53208
Bank Account USBWI - US Bank
Closing Date  11/25/2016 Disbursement Date  11/25/2016 Proration Date  11/25/2016
[Receipts |
Printed Name & Address Receipts Total: $111,847.10
Description Line # Date Reference # Amount
01 Kyle G. Kompas and Nicole M. Vurusic
2742 W State Street
Milwaukee, WI 53208
Cash from borrower 303 $111,847.10
Total: $111,847.10
[Disbursements |
Printed Name & Address Disbursements Total: $111,847.10
Description Line # Date Reference # Amount
01 Prosperity Group, LLC 11/25/2015 CK 13015328
Draw 1 1303-1 $28,537.00
Total: $28,537.00
1303-1: hold for lien waiver and corrected W9
02 Prosperity Group, LLC 12/23/2015 CK 13015638
Draw 2 1304-1 $72,200.00
Total: $72,200.00
03 Prosperity Group, LLC 05/19/2016  CK 13017026
Draw 3 (FINAL) 1305-1 $11,110.10
Total: $11,110.10
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