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• Milwaukee becomes a 
“Kiva City”

• No-fee, 0% interest, 
crowd-funded loans

• Target borrower:  local 
entrepreneurs who can’t 
get conventional 
financing

• Key partner: WWBIC

• 3-year statewide goal:
• $1 million lent
• 200 loans



Lending through 1/31/2018

Wisconsin Milwaukee

Borrowers 158 95

Amount lent $864,900 $542,600

Lenders 10,254 6,370

Trustees 25 19



Borrower profile

Ethnicity Wisconsin Milwaukee

Caucasian 46% 36%

African-American 32% 41%

Hispanic 9% 8%

Other 13% 15%

Gender Wisconsin Milwaukee

Female 64% 62%

Male 36% 38%



Businesses supported by Kiva loans

Retail
25%

Services
22%

Food
21%

Apparel
8%

Arts
8%

Entertainment
5%













Program updates

• Kiva loan matching funds
• Provided by Wisconsin Economic Development Corp.

• $50,000 provided to:
• African-American Chamber of Commerce

• Hispanic Chamber of Commerce

• American Indian Chamber of Commerce

• Hmong Wisconsin Chamber of Commerce

• Chamber endorses Kiva borrower

• Chamber uses matching fund money to double the 
amount raised by crowd-funding



Program updates

• WWBIC Kiva companion loan
• Available to applicants who have successfully fundraised 

for a Kiva loan

• Applicants must meet certain WWBIC underwriting 
standards

• WWBIC loan matches amount of Kiva loan, up to $5,000

• WWBIC loan requires payment of interest




