
 

October 30, 2017 
 
Mr. Antonio M. Perez 
Executive Director 
Housing Authority, City of Milwaukee 
809 North Broadway 
Milwaukee, WI 53202 
 
Dear Mr. Perez: 
 
In 2017, the Wisconsin Women’s Business Initiative Corporation (WWBIC) celebrates 
30 years of “Putting Dreams to Work.” We are so grateful for your support, and we 
look forward to continuing our partnership in support of HACM residents for many 
years! Enclosed, please find the WWBIC Make Your Money Talk/IDA quarterly program 
report for the period July 1, 2017 through  September 30, 2017. As you review the 
report, please keep in mind that no new IDA accounts were opened in May, June, and 
through most of July. 
 
The HACM Make Your Money Talk/IDA program has impacted the local economy in the 
following ways:  1) injected $8.7 million into the local housing market based on an 
average home price of $67,000 (actual average purchase price of homes by WWBIC’s 
IDA clients over the past decade) 2) injected $2.6 million through small business 
ownership (based on the Wisconsin annual median small business income of $41,500) 
3) has enhanced the potential for earned income through education by an estimated 
$69.7 million based on an average income premium of $954,720 ($2,364,960 in 
median earnings over a lifetime for a college graduate compared with $1,410,240 for a 
high school graduate). Since the program’s inception in 2004, HACM program 
participants have accomplished the following: 
   

• 130 HACM residents purchased their first home. 
• 62 HACM residents created or developed a small business. 
• 73 HACM residents invested in their post-secondary education. 

 
Thank you again for your continued support of our mission. We continue to build and 
improve upon a solid foundation and are excited for the work ahead in the fourth 
quarter of 2017.  If you have any questions or if we can provide additional information, 
please do not hesitate to contact Amber Miller at (414) 395-4545 or via email at 
amber.miller@wwbic.com.     
 
Sincerely, 
 
Amber Miller  
Regional Project Director 
 
cc:   Ms. Bobbi Marsells 
        Mr. Kenneth Barbeau 
        Ms. Maria Rodríguez 
        Mr. Jim Eigenberger 
        Ms. Wendy K. Baumann  
 

mailto:amber.miller@wwbic.com


 

Make Your Money Talk 
 

 2017 Make Your Money Talk Deliverables 
Deliverable Quarter 1 Quarter 2 Quarter 3 Quarter 4 Totals 

MYMT sessions 2 1 2  5 
MYMT attendees 81 53 65           199   
MYMT graduates 49 26 48           123 

 
Individual Development Accounts 
 

2017 Individual Development Account Deliverables 
Deliverable Quarter 1 Quarter 2 Quarter 3 Quarter 4 Totals 

IDAs opened 29 13 4  46 
Average Active savers 82 84 44  44 
Amount saved $57,254.74 $71,632.06 $57,450.10  $186,336.90 
Combined savings and match $458,037.92 $573,056.48 $229,800.40*  $229,800.40* 
Total assets purchased 10 9 14  33 
        Homes purchased 9 6 7  22 
        Businesses started 0 2 5  7 
        Post-secondary 
education 

1 1 0  2 

        Pay Down Debt 0 0 1  1 
        Purchase Vehicle 0 0 1  1 
* Changes with match rate (4:1) 



September 30, 2017 

Make Your Money Talk and Individual Development Accounts  
Program Dashboard Report 

Housing Authority of the City of Milwaukee 
 

 
 
 
 
 
 

 
 
 

 
 
 

 
 

 

Program Activity Since 2004 

1,912 Make Your Money Talk Graduates 

IDAs Opened 927 

130 

62 

73 

Cumulative Assets 
Acquired 

Homes
Purchased

Businesses
Started

Post-
Secondary
Education

$0

$1,000,000

$2,000,000

$3,000,000

$4,000,000

$757,805 

IDA & Match Savings 

IDA Savings Match Savings

$2,823,270 

Assets Acquired 253 


	HACM 2017 Q3 Cover Letter
	J. Kirk Success Story
	HACM Quarter 3 Report 2017
	HACM 2017 Q3 Dashboard



