Real Estate Development & Investments

7447 University Ave., Suite 210 | Middleton,WI 53562 | Phone: 608.824.2290 | Fax: 608.824.2299

October 7, 2008

Albert J. Franitza

Principal Planner

City of Milwaukee Dept. of City Development
809 N. Broadway

Milwaukee, WI 53202

RE: Economic Impact
Proposed Dretzka Park Villas

Dear Mr. Franitza:

As additional information regarding our proposed Dretzka Park Villas, I would like to offer
some positive economic impacts for the City’s consideration:

- Over the first fifteen years of the project, incremental tax revenues collected versus
the “as-is” value would likely exceed $1 million (see attached)

- The project represents a $10 million investment in the City of Milwaukee, of which
an estimated $8 million is construction and approximately $3.5 million of that
amount is construction job creation.

- The project will utilize Emerging Business Enterprise contractors for at least 25% of
the construction costs.

- The property will create ongoing property management and maintenance
employment.

- Dretzka Park Villas will be restricted to persons aged 55 and over, so a cost burden
will not be placed on the school system.

- The drives within the project will be privately maintained and trash collection will be
private, further reducing the cost of City services.

We believe that this project offers important economic benefits to the City of Milwaukee and
hope that this is taken into consideration as the project is evaluated on its merit.

Please share this letter with participants in the approval process as you deem appropriate. As
always, thank you for your time and efforts.

Sincerely,

cc: Alderman Puente
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