
Amendment No. 2 
to 

TID 68 Fifth Ward-First Place









Historic Third Ward
North Water Street

Downtown 
Rock Bottom Brewery









ORIGINAL PROJECT PLAN

Capital Costs
Riverwalk, dockwall, public access $ 4,052,966

Other Costs
Administrative, professional & legal $    350,000

Financing
Interest payment on bonds $2,310,315

AMENDMENT NO. 1
Capital Costs
236 South Water Street $  1,630,000

Other Costs
Administrative, professional & legal $       70,000

Financing
Estimated Interest Cost $     909,928

Total Estimated Project Costs $  9,323,209



Feasibility Analysis

•District’s current value $63,530,600

•Generating just over $1,000,000 in annual increment

•Future anticipated expenditures of $1,600,000 (Amendment No. 2)

•Does not consider future increased increment from 234 South Water Street 
development. Considers only existing increment generators

•Anticipates Close-out by budget year 2019, year 13 of the TID


