
PARTICIPATION AGREEMENT 

This Participation Agreement (the "Agreement") is made and dated as of 
______ , 2016, and is by and between the CITY OF MIL WAUKEE ("City") 

and BUSINESS IMPROVEMENT DISTRICT # 16, also known as UPTOWN 
CROSSING ("BID"). 

RECITALS 

A. The City received by assignment a purchase and sale agreement contract consisting of
an offer dated February 17, 2016, and an accepted counter-offer dated February 19, 2016
(the "PASA") whereby Ogden Acquisition Group, Inc., ("Ogden") agreed to buy from
Faraaz, LLC ("Faraaz") the property at 4623 West Lisbon A venue, Milwaukee (the
"Parcel"') upon which there CUITently exists a vacant commercial building.

B. Under the PASA, closing is scheduled to take place on or before June 8, 2016.

C. The Parcel is within designated boundaries of the Business Improvement District #
16, a/kJa Uptown Crossing.

F. The Common Council, by Resolution File No. 151895 approved this Agreement.

G. The BID is a duly approved and operating business improvement district under Wis.
Stat. § 66.1109; and, under § 66.1109(3)(d), the BID Board may, per an operating plan
approved under § 66.1109, exercise powers necessary or convenient to implement the
operating plan, including the power to contract.

H. The BID, by BID Resolution adopted May 9, 2016 (attached), authorized the BID,
subject to tenns and conditions in that resolution, to participate in the amount of $25,000
to include cash and/or boll"owed funds and to enter into this Agreement by the BID
signatories below.

AGREEMENT 

I. Recitals. The Recitals above are hereby accepted and agreed to.

2. BID Participation. If City acquires the Parcel per the PASA, BID agrees to provide
to City with $25,000 to be applied toward City's cost to demolish structures on the
Parcel. This Agreement does not obligate the City to approve any BID operating plan,
and BID's pa11icipation is subject to such operating plan approval. BID shall pay the
City within 15 days of City's written request for such funds.

3. Counterparts; Signatures. This document may be executed in one or more
counterparts, which, when taken together, shall constitute one and the same document.
Facsimile or PDF/email signatures shall be accepted as originals.

4. Governing Law, Severable. This Agreement is governed by Wisconsin law. If any
term or provision of this Agreement shall to any extent be declared invalid or










