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Germania Building History
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2010 Downtown Plan – Postman Square

“Increase the residential population around Postman Square.”



2010 Downtown Plan – Postman Square

“Encourage and support the conversion of under-utilized
Class B office space to upper level residential uses.”



Wisconsin Avenue Milwaukee – Development Corp.



Wisconsin Avenue Milwaukee – Development Corp.



March 28, 2014 
Milwaukee Business Journal



• 90 apartment units (44 
at 60% of CMI)

• Retain first floor 
commercial space

• Complete restoration of 
façade and copper 
domes

• $21.9m investment

Germania Proposal



Uses

WHEDA First Mortgage $   10,473,000
Additional WHEDA Funds $  1,400,000
Tax Credit Equity $     1,647,655
Owner Equity $   100
Federal Historic Tax Credits $     3,276,892
State Historic Tax Credits $     2,955,628
City Tax Incremental District $     1,500,000
Accrued Interest on Debt/Fee $   56,000
TOTAL $   21,906,795

Sources

Acquisition $      3,875,152
Hard Costs $  13,557,175
Soft Costs $   4,474,468
TOTAL $    21,906,795

Germania Budget



• $1,500,000 grant 

• Developer-Financed 
(increment from Germania 
only)

• 4.5% Interest

• Cost Savings (50/50)

• Terminates in year 20 
(expected payback by year 19)

• PILOT

• SBE (25%)/RPP (40%)

Germania Terms



• Major investment in 
downtown Milwaukee

• Landmark Building

• $7.5m tax base (up from $3m)

• 90 residential units (49% 
affordable)

• Façade easement

No paving because developer-
financed

Germania Benefits


