Germania Building Tax Incremental District
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Germania Building




Germania Building TID Boundary
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SINGLE FAMILY RESIDENTIAL

THO FAMILY RESIDENTIAL
MULTI-FAMILY RESCDENTIAL
CONDOMINIUM

DORMITORY

ROOMING HOUSE

HOTEL / MOTEL

COMMERCIAL WITH RESIDENCE
COMVERCIAL

MIXED COMMERCIAL

OFFICE OR PROFESSIONAL SERVICES
MEHUFACTURING AND WAREHOLIS ING
UTILITY COMPANY

STORAGE TANK

ACCESSORY BUILDING

HOSPITAL

SKILLED CARE FACILITY / GROUP HOME
FLACE OF WORSHIP

NOM - PUBLLC EDUCATION
GOVERNMENTAL OR QUASI-PUBLIC BUILDING
POLICE STATION

FIRE STATION

PUBLIC SCHOOL

PLAYGROUND

PARK

CEVETERY

PARKING

BASKETBALL COURT

TENNIS COURT

FENCE

ELECTRICAL LINE TRANSMISSION TOWER

— =~ ELECTRICAL LINE

UNDER CONSTRUCTION
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Germania Building History
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https://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=imgres&cd=&cad=rja&uact=8&ved=0ahUKEwir0oaPlYzLAhXj74MKHa0JBzEQjRwIBw&url=https://milwaukeehistoryblog.wordpress.com/2013/08/17/milwaukee-mystery-the-great-germania-statue-heist/&psig=AFQjCNH_vxeQbSWtLS_wrB2p5FN_HtjVyA&ust=1456257780446584
https://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=imgres&cd=&cad=rja&uact=8&ved=0ahUKEwir0oaPlYzLAhXj74MKHa0JBzEQjRwIBw&url=https://milwaukeehistoryblog.wordpress.com/2013/08/17/milwaukee-mystery-the-great-germania-statue-heist/&psig=AFQjCNH_vxeQbSWtLS_wrB2p5FN_HtjVyA&ust=1456257780446584
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=imgres&cd=&cad=rja&uact=8&ved=0ahUKEwiIw9yRlYzLAhVhsoMKHU-SBzEQjRwIBw&url=http://urbanmilwaukee.com/2013/08/13/the-mystery-of-the-germania-statue/&psig=AFQjCNEszqT7yNFyVFKny3t4CQ5wJJG-iA&ust=1456257786088896
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=imgres&cd=&cad=rja&uact=8&ved=0ahUKEwiIw9yRlYzLAhVhsoMKHU-SBzEQjRwIBw&url=http://urbanmilwaukee.com/2013/08/13/the-mystery-of-the-germania-statue/&psig=AFQjCNEszqT7yNFyVFKny3t4CQ5wJJG-iA&ust=1456257786088896

Germania Building Current
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Germania Building Current
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Germania Building Current




2010 Downtown Plan — Postman Square
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“Increase the residentia around Postman Square.”
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Wisconsin Avenue Milwaukee — Development Corp.
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Wisconsin Avenue Milwaukee — Development Corp.




» BUSINESS PULSE SURVEY

Question: What is the top issue
facing downtown Milwaukee?

Future of Shops of Grand Avenue
PRSI RRS 2
Whether to replace the Bradley Center
RSSRREEETE 9%
Perception of crime
RsaReGEe 18%
Struggles of West Wisconsin Avenue

SRR 15%

Moving forward on new
lakefront projects

Need for mass transit,
such as the streetcar project

B 6%
Other

e o 8%

Comment:

“Struggles of Wisconsin Avenue,
Shops of Grand Avenue and
perception of crime are all
essentially the same issue.”

This week'’s question: How many
fans will the Milwaukee Brewers

draw this year? March 28, 2014

Vote at Milwaukee Business Journal
milwaukeebusinessjournal.com




Germania Proposal

* 90 apartment unit
at 60% of CMI)

e Retain first f
commercial

 Complete re
facade and cc

domes

e $21.9m investmen




Germania Budget

Uses

Acquisition S 3,875,152
Hard Costs S 13,557,175
Soft Costs S 4,474,468
TOTAL S 21,906,795
Sources

WHEDA First Mortgage

Additional WHEDA Funds
Tax Credit Equity 1,647,655
Owner Equity 100

S 10,473,000

S

S

S
Federal Historic Tax Credits S 3,276,892

S

S

S

S

1,400,000

State Historic Tax Credits 2,955,628
City Tax Incremental District 1,500,000
Accrued Interest on Debt/Fee 56,000
TOTAL 21,906,795




Germania Terms

e 51,500,000 grant

* Developer-Financec
(increment from G
only)

* 4.5% Interest

* Cost Savings (&

* Terminates in ye
(expected paybac

* PILOT

* SBE (25%)/RPP (40%)



Germania Benefits

* Major investment in
downtown Milwaukee

 Landmark Building
 S$7.5m tax base

* 90 residential
affordable)

* Facade easeme

No paving because developer-
financed



