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PARCEL ADDRESS AND DESCRIPTION 
827-29 East Brady Street (the “Property”) consists of a 2,846 SF mixed-use building on a 2,215 SF parcel.  The 
building was constructed in 1916 and is located in the Brady Street Historic District, which has both a local 
historic designation and a National Register listing.  The Property was acquired through property tax foreclosure 
in July, 2012.  The Property is located within the Lower East Side Neighborhood. 
 

  
 
 
 
BUYER 
Russell Drewry and John Miceli formed a limited liability corporation known as Peperoni Cannoli LLC (the “Buyer”).  
Mr. Drewry is an Associate Vice President at HGA Architects and Engineers and was formerly the President of the 
Brady Street Association.   Mr. Miceli  is a Vice President with Epstein Uhen Architects, where he is completing a 2nd 
“Scattered Sites” project with Brinshore and Maures Development involving the rehab of 26 City-owned single-
family and duplex foreclosures in the Harambee and Lindsay Heights Neighborhoods.  His civic involvement has 
included serving on the Journey House Board for the past 13 years and more recently on the Clarke Square 
Neighborhood Initiative Board. 
 
PROJECT DESCRIPTION 
The Buyer proposes to renovate the interior of the building to create two studio apartments, an one-bedroom 
apartment and a 430 SF commercial space.  The Buyer plans to provide an electric range, refrigerator, 
dishwasher and stacked washer and dryer in each residential unit.  The one-bedroom residential tenant(s) also 
will have access to a new wood roof deck. 
 
The Buyer understands that the building is located in the Brady Street Historic District, which has both local and 
national historic designations.  The Buyer has obtained a Certificate of Appropriateness (Attachment A) for the 
following renovations, including, but not limited to:  replacement of existing vinyl windows, with new wood 
windows; restoration of the commercial storefront, with a new wood storefront, featuring one large pane of 
clear, low-e glass and transom; installation of a new full-lite door; re-sheath the commercial building’s flat roof 
with new EPDM and add a wood deck behind the parapet wall; retention of the clay tile roof and installation 
of a new full-lite front door on the residential unit. 
 
The Buyer also is seeking Historic Preservation Commission approval to install rear decks and a circular staircase 
in the rear of the building. 



 
The estimated renovation and improvement costs are $335,000.  The Buyer is considering conventional 
financing, private investors and/or personal equity, while exploring available City of Milwaukee (“City”) grants 
that may be applicable. The Buyer is evaluating the project eligibility for federal and state historic tax credits for 
this project. 
 
PURCHASE TERMS AND CONDITIONS 
The purchase price is $54,100.  The conveyance will be on an “as is, where is” basis.  The deed of conveyance will 
contain a restriction prohibiting the Buyer, or its successors, from applying to the City for tax-exempt property 
status.  Pursuant to Wisconsin Statutes, Section 66.1111, the City shall record a Historic Preservation Easement on 
the property that will remain in effect for ten years from the date of recording.  At closing, a commission will be 
paid to the commercial broker that submitted the offer on behalf of the Buyer.  Also, a 30 percent disposition fee 
to the Redevelopment Authority of the City of Milwaukee, less sale and marketing expenses, shall be deposited in 
the Delinquent Tax Fund. 
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