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TID #84 — West McKinley and West Juneau
TID #22 — Beerline “B” (Amendment No. 4)
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MILWAUKEE ARENA | DEVELOPMENT PLAN BY PHASE

/

BLOCK 8
144,296 SF
3.31 Acres

Practice facility
30K office

40 parking

(V| HI GHL'ANDJAV.

|| ] Phasel (2015-2017)
"I Phaselll (2018-2022)

|| [ Phase 111 (2023-2027)

| |

——BLOCK-7——
— 111,916 SF |
2.57 Acres

98 apts (mid)

30K office

10K retail
1,243 parking

—BLOCK6——
111,154 SF——

YA HONMETINILEYWIN

—BLOCK5———
95,432 SF
2.19 Acres
215 apts (Iixury)
100K office'
16K retail I e |

237 parking

690K SF ARENA

o N

ﬂ I:l Parcel Boundary W, STATEST,

BLOCK 4
59,600 SF
1.37 Acres

48 apts (mid)
60K retail

W/HIGHLI/ANDJAV,

BLOCK 2
123,693 SF
2.84 Acres

98 apts (mid)
72 apts (student)
90K office
40K retail
1,203 parking
—_— ]

Jonly dMNPMIIN

NOLD.WORLDITHIRDIST

repared by the Department of City Development Planning Division, 25 March 2015
Source: City of Milwaukee Information & Technology Management Division

Path: F:\GIS_Data\Projects\2015 Projects\15-03-25 MA Phases Map\MA Phases Map.mxd
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Funding Sources

Total sources for the Bucks Arena:

Senator Herb Kohl $100 million
IS $150 million
Wisconsin Center District S93 million
Milwaukee County S55 million
State of Wisconsin S55 million
City of Milwaukee S47 million
TOTAL: S500 million

Total sources for the City’s $47 million:

TID #84 $20 million
TID #22 Amendment No. 4 $27 million
TOTAL: S47 million




Terms

State Legislation:

Bucks responsible for all costs over $500m, Public investment capped at
S250m

If cost is less than S500m, parties reimbursed proportionately

Only Arena, Plaza ,and new City owned parking structure are tax-
exempt

WCD owns Arena, 30-year lease to Bucks (two 5-year extensions)

Bucks responsible for operations and maintenance of Arena

Bucks keep all Arena revenue, including naming rights

Public entities reimbursed proportionately if lease broken

Bucks demolish Bradley Center



Terms

City Obligations:

* Contribute $35m towards construction of a 1,243-space parking structure

* Contribute S12m towards construction of a plaza outside of the arena

» Convey 4th/Highland parking structure to Bucks

e Convey RACM Park East parcel to Bucks

» Various public infrastructure improvements: street/alley vacations, street
resurfacing, rebuild 5th Street, city utility work

Parking Structure:

* Constructed by Bucks

 Owned by City

e Operated by Bucks

* Parking revenues, after O&M, split 50/50 between City and Bucks



Street Dedications Street/Alley Vacations
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Terms

Bucks Obligations:
* Construct arena, plaza, live block and parking structure
 Demolish Bradley Center
* Easement for vacated 4th Street
* Dedicate 5th Street
* Local Retailers for 25% of live block
* Permit fees up to S1 million
e Detailed Planned Development for all blocks
 Human Resources for arena, plaza and parking structure:
e 25% SBE for construction
e 18% SBE for professional services
* 40% RPP (10% county-wide)
* S$750,000 workforce capacity program (split 50/50 between City
and Bucks)
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McDowell

CONSTRUCTION CORPORATION
Asphalt Maintenance & Pavement Contractors




TID #84 (West McKinley and West Juneau)

Project Costs (S20 million)
* S$12 million City or RACM bonding
* S8 million developer-financed (4.5%, max of 25 years), subordinate to City

Base Value
e S$51.6 million (70 properties)

Feasibility

* Based on Phase 1 development only
e City repaid in year 15

e Bucks repaid in year 25
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MAP 1: BOUNDARY AND EXISTING LAND USE
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TID 84: WEST McKINLEY AND WEST JUNEAU  *xeimcsimnion e )
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TID 84: WEST McKINLEY AND WEST JUNEAU
MAP 5: PARK EASTTID 48
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TID #22 (Beerline “B”)

History
* Created in 1993 for infrastructure in Beerline “B”: Commerce
Street, riverwalk, dockwall, etc.

Amendment No. 4
* S$27 million contribution to parking structure

Feasibility
* Extends district to 2020 (year 27)



Development in Downtown Milwaukee

11. Northwestern Mutual Headguarters 13. Milwaukee Art Museum/
550 War Memorial Building - $25 Milion
2. 833 East Micl =
Summerfest (
14. Italian Community Center - $8 Milion
15 Multi-Purpose Arena - $450 W
16. Wisconsin Center Expansion
411 East Wisg
$17.6 Millon
15 Mackie Buildi

7. Hammes Offic

700 Lofts’ - $2

Posner Buildin

Avenir (Phase £
9. Frederick Loft: 10. Commerce Building Renovation
0. Plankinton Bu, $17 Million

The North End 11. Westin Hotel - N/A
2. Germania Buil Kimpton Hotel - N/A

Pritzlaff - $36

The Couture
5. The North End
Malt House By
29 M
7. Walker's Land
Rock Wall Apa
9 DoMUS Aparti
Mitchell Build: UNDER CONSTRUCTION
River Pointe ¢ 11. Hoan Bridge/I-794 Reconstruction
2. Gallun Tanner, $172.2 Million
$59 Million
Blue Cross Bl PROPOSEL E
700 East Kilbd 12. Lakefront Gateway Project - $ 34 Millon
$35 Mi 13. Downtown Streetcar Loop
Opus/Mercy H, $64.6 Million
5. The Rhythm' 9

" Indicates properties where an investment value was estimated based on an average of several comparable properties most recent assessed value from the City of Milwaukee.
? Indicates properties where the investment value was not found and the current assessed valuation from the City of Milwaukee was used as an alternative.




Downtown Area and Tax Base

Land Area’ Tax Base
(Sq. Mi.) (in billions) ‘
24

Downtown has
3.2% of the
City’s land area

and 18.6% of
the tax base.
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