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File #060064 is a charter ordinance relating to the disposition of final pro-rated
payments under the City Employes’ Retirement System.

Background & Discussion

1.

This charter ordinance codifies the procedure for disposition of final pro-rated
payments under the City Employes’ Retirement System. Final pro-rated
payments are that portion of a benefit that has been earned by a beneficiary
prior to the death of a beneficiary but had not been paid to the beneficiary
prior to his or her death.

This charter ordinance provides that upon the death of a member who has not
elected any survivorship option, the member’s final pro-rated payment shall
be paid to the member’s estate, unless the member has named a person or
trust to receive the member’s final pro-rated payment. Upon the death of a
member who has elected any survivorship option, the member’s final pro-
rated payment shall be paid to the member’s survivor. [f the survivor
predeceases the member, the member may name a person or trust to receive
the member’s final pro-rated payment. Upon the death of a survivor, the
survivor’s final pro-rated payment shall be paid to the survivor’s estate, unless
the survivor has named a person or trust to receive the survivor’'s final pro -
rated payment.

Fiscal Impact

This charter ordinance has no fiscal impact, as the procedure for prorated
payments is already accounted for as part of the ERS liabilities in the annual

acturial valuations.
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