The 3% member Regional Economic Development Souncil mat

in Waukesna on March 1st for the groups second meshing.

FUNDERS SET MILWAUKEE 7

CAMPAIGN IN MOTION

t the second meefing of the Milwaukee 7
Negioﬂa! Econormic Development Council —
collaborative group of private and public
representatives from throughout the seven-county
region -— Campaign ¢o-chairs announced that the
group has met its goal of $5.2 miltion in new
funding added to the base of $7 million in existing
funding for a tofal five year commitment of $12.2
mitlion. Securing those funds is the key step in
mioving forward with strategies 1o grow, retain and
attract companies and diverse talent in the region.

“Reaching this totai allows us to fund our
program of work and plan for additional
pragramming in the future.” said Dennis
Kuester, chair of the MMAC and campaign
co-chair along with Steven Smith, chair of
the Greater Miwaukee Committee and
CEO of Journal Communications and
Wilwaukee Mayor Tom Barrett,

Advanced manufacturing and its role
in the Milwackee 7 region was a focal
point of the Councii meeting. Gl
Waldman, economist with Manufacturers
fliance/MAPL spoke about the evolution
of U.S. manufactsing and ¥ implications
on regional policy makers. Sammis
White, associate dean, UW-Mitwaukee
School of Continuing Education and
professar, UW-Milwaukes Schiool of

Entiowing the Reglonal Counails mesting, participants we!

Architecture & Urban Planrgmg, gutlined data and
trends as they relate to the Milwaukee 7 Region.

“Manufacturing has been a strong staple
industry for the entire Milwaukee region,” said
Gordon Kacala, executive director, Racine County
Economic Development Corp. “In recent years the
technologicat advancements that have {aken place
with our region's manufacturers has posiiioned this
industry as one of our key exporters to the world.”
Thank you the Milwaukee 7 coniributors
additional funds are still being sought to expand on
our goals.
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“Innovation built this country and it
is what built my company. it is the
answer for the region’s fulure,” said local entreprensur
and philanthropist Michael Cudahy at the Council of
Small Business Executives meeting February 9. Cudahy
. stressed that creating aftractions such as Pier Wisconsin
complements regional fforts to bring new industries to
the region. ’

“Decision-makers consider more than the logistics.
They want a strong community and workforce to help their
business grow,” said Cudahy. MMAC is currently co-
charing the seven-county regional economic development
camipaign — the Milwaukee 7.

Discovery World/Pier Wisconsin has scheduled a
homecoming gala in June for the S/V Denis Sullivan, the
Wisconsin flagship that will be housed cutside the new
educational complex. The museum will feature two digital
theaters, an outdoor café, fresh- and saltwater aguariums
and numerous interactive axhibits,

“The Pilot House on the fop floor will be the greatest
meeting room Milwaukee has gver seen with a 360 degree
view of Lake Michigan and the Milwaukee skyline,”
Cudahy remarked. It will accommodate 300 and be utilized
for corparate meetings, weddings and other svents,

Yo make Wisconsin & more attractive location for new
businesses, Cudahy urged business leaders to adopt a
more positive atfitude about the Milwaukee region. On his
recent frip to Ireland with Wisconsin leadars, Cudahy
neted, “The Irish business commurity and government are
unified to do whatever it takes to grow their econory and
that comas a0Mes 10 prospactive businesses.”

Cudahy so-founded Marguetie Electronics. ing. in
1865 to davelop, produce and markst health monitaring
systems. Cudahy's activities In political and civic sftairs
are supported by his personal philanthropy and leadership
in tocal fund-raising.
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JANUARY ECNOMIC TRENDS VIVIA

Nonfarm Employment - Metro Mitwaukes
Peroent chame vs. yearago ievels

0.1% decline after revision. For January,
the manufacturing seclor registered a
small job decrease {(down 0.1%), but

production and earnings indicators

posted robust gaing. The workwesk

length for manufacturing production
workers averaged 42.5 hours in January,

a 4.7% increase from one vear ago. A

praduction worker's average weekly
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gamings rose a strong 13% to $789,
WE WS 1126 while average hourly earnings for such
workers increased 7.9%, to $18.56.

The start of 2006 is marked by unevenness
among Milwaukee area business activily
indicators, according to a monthly report by the
MMAC. Overall, 12 of 23 such indicators pointed upward in January. up
from the 11 improvements posted in December.

“Annual revisions 1o employment figures by Wisconsin's Department of
Workforce Development show 2 local economy with fess vigor than ariginally
reported,” said Bret Maybome, sconomic ressarch director for the MMAC.
“While average empioyment levels did increase in 2005, monthly job levels
have actually falien in recent months.”

Unemployment indicators for January were positive. The numbsr
of unemployed in the metro area fell 5.6% {vs. one year ago) while new
unemployment compensation claims dropped 7.3%. January's
seasonally unadjusted jobless rate of 5.0% is slightly lower than the
5.1% rate posied one year ago.
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IMDICATORS: JANUARY Z006 V., JANUARY. 2005
Annuaf revisions to monthly job figures led to notable changes in the
overali job trend. Kather than 12 censecutive months of growth in
ronfarm employment in the metro area for 2005, there were sight months
of growth and four months of decline with an overal gain of 0.4% (vs. ths
% gain originally reported). The vear snded with three consecutive

months of employment desline (vs. vear ago levels), and 2006 follows this
trend with 3 3.9% fail in nonfarm jobs (vs. January, 2005), to 16,200

Four of ten major industry sectors recorded job increases in January,
Employment in the construction, mining & natural resources sactor grew at
a 8.5% pace, this monih's fargest vear-over-year gain among maior industry
sectors. The leisure & hospitality, educationat & health serviges, and finangiai
activitias seqlors aiso reportad January gains.

Among the six maior ndustries with job declines. the frads,

I

vear gecing. Metro areg saployment decreases were also posted i the
information, professionat & business services, other service, government,
and mamdaciring sactors.

Revigions to employment numhers caused the ranufactiring job trand
1o switch divection, from 2 7% gain in 2005 as originally reported, 1o & smail

Area housing and real estate
indicators fracked by the MMAC both pointed downward in January.
Bdsting home sales in the metro area fell 8.9%, to 777, and morigages
recorded in Milwaukee Counly numbered 7 488, down 12.8% from one
year ago.

Air passenger usage of Mitchell international Airport posted its ninth
consecutive month of increases. Fassengers totaled 541,201 in January, a
3.5% increase over one year age. Metro area new car registrations remained
on an upward trend. Registrations grew 3.6% from one year aga,}tn 2672,
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may 3 & 4, 2006

WISCONSIN BUSINESS & TECHNOLOGY EXPO
WISCONSIN EXPOSITIONS CENTER AT WISCONISIN STATE FAIR PARK

wyywhiziimes.con

Reserve Your Expo Booth Tadey. . and meet thou-
sansds of regional business leaders, Call Sarzh Wikon
for nors information, 414-277-R181 ext. 128 or emait
sarah.wilson@biztimes.com,

Presented by Bu“’;’“gm‘i“ﬁ“&éﬁss Ti mes




APRIL EVENTS

B

April 2006

THURSDAY, APRIL &

Member Orlentation

1 7:30 - 9:00 AM

MMAC, 756 N. Mitwaukee Street

2.3 45 Contact Sandy, {(414) 2874114,
g 10 11 12 skaye@mmac.org
18 18 19

FRIDAY, APRIL 7
29 Energy Symposium
7:00 AM - 1:30 PM
30 3 Mikwauies Athlatic Club
758 N. Broadway
Comtact Michele, (414) 287-4141,
mmefarland@mmac.org

23 24 25

THURSDAY, APRIL 13

YPM Arcund Town @ Envoy
6:00 - 8:00 P

2308 W, Wells Streat

Contact David, {414) 287-4133,
dkrupaka@mmac.org

THURSDAY, APRIL 27

YPM Milwaukee Magnet
5:00- %00 °M

Renaissance Place

1451 N. Prospect Avenue
Contact David, (414) 287-4133,
Gkrupaka@mmac.org
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