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| L INTRODUCTION

On March 31 1994 the Common Counc1l of the Clty of Milwaukee

_ (the "Common Counc1l ") approved the creation. of Business Improvement District
No. 15 (the "BID") and the initial Operating Plan for the BID. The objective of the
initial Operating Plan was to establish a development scheme and funding
~ mechanism for the construction of a series of riverwalks and related amenities

along the Milwaukee River in downtown Milwaukee (the "Riverwalk System").
Subsequent to the creation of the BID, the BID and the City of Milwaukee entered
intoa Riverwalk Development Agreement dated as of May 23, 1994 (and the
. parties have subsequently entered into a series of amendments thereto) to further
implement'the development of the Riverwalk System consistent with the
" framework established in the 1n1t1al Operating Plan. (The May 23, 1994 Riverwalk
Development Agreement and all amendments thereto are collectively referred to as

the "Development Agreement")

Section 66 1109(3)(b) Wlsconsm Statutes requires that a busmess
improvement district board "shall annually consider and make changes to the
operating plan.....the board shall then submit the 'operating plan to the local
~ legislative body for approval. " The board of the BID (the "Board") hereby submlts-

this 2004 Operating Plan in fulﬁllment of its statutory requlrement

- This Operatmg Plan proposes a continuation and expansmn of the activities
described in the initial BID Operating Plan. Therefore it incorporates by reference
the initial Operating Plan as adopted by the Common Council. In the interestof -
brevity, this Operating Plan emphasizes the elements which are required by section
66.1109, Wis. Stats., and does not repeat the background information that is

contained in the 1n1t1al Operatmg Plan. -
" L. DISTRICT BOUNDARIES

Boundaries of the BID are shown on Exhibit A of th1s Operatmg Plan. A
" listing of the properties included in the BID is prov1ded in Exhlblt B.

| I11. DEVELOPMENT OF PROPOSED OPERATING PLAN

A. Plan Obtectlves

The objective of the BID is to complete the improvements described in _
Exhibit C of this Operating Plan. These improvements will increase public
access to the Milwaukee River and promote, attract, stimulate and revitalize
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commerce 'and-,:lmlustry w1th1n the City., In partlcular these 1mprovements
. will ﬁlrther the Clty pollcies 1dent1ﬁed in the 1n1t1a1 Operatmg Plan for the

BID.

B. PropoSed Activities v

A descriptlon of the 1mprovements to be completed by the BID mcludmg
 both those improvements already commenced or undertaken and those -
- improvements that remain to be completed, is set forth in Exhibit C of this
L Operating Plan. Much of the work is dependent upon obtaining easements
and/or other access rights from owners of property within the BID and upon
the City agreeing to finance those portions of the Riverwalk System '
“originally contemplated by the Development Agreement but not completed
- within the time frame set forth therein. Accordingly, the Board i may alter
“the schedule of the work as it deems necessary or appropnate

.C.  Financing Method

The actual and estimated costs for each of the BID's completed and
~ proposed development activities are set forth on Exhibit C of this Operatmg
. Plan (the "Development Costs"). The BID and the City Wlll share the -
~ Development Costs in accordance with the terms of the Development
Agreement. The Board shall have the authority and responsibility to
prioritize expenditures and to revise the. budget as necessary to match the
. funds actually available. . '

The BID's share of the Development Costs will be obtained through the'
.- issuance of bonds and/or other sources. These funds will be loaned to the
" BID and the BID will repay the loan through annual assessments against the
~‘assessable properties within the BID. The assessments for Development
~ Costs first commenced in 2000 in accordance with the BID's 2000
- Operating Plan and appeared on the property tax bills of the assessable
properties within the BID toward the end of 2000. Interest on funds
“advanced to the BID prior to commencement of the annual assessments for
"' Development Costs has accrued. To the extent that certain Development
Costs will be incurred in 2004 or later years, the assessments for such
Development Costs will be deferred until completion of the construction to
which such Development Costs are attributable. During such period of | '
deferral, interest will accrue. The interest rate charged to the BID is the
interest rate paid on the funds raised to finance the loan to the BID.  If the
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City subsequently refinances all or parts of any funds it loans to the BID at -
a lower interest rate, such interest rate savings shall be passed through to the
BID. The proposed terms of the City's loan to the BID, including the
estimated annual payments due the City throughout the life of the loan,
were set forth'on Appendix F of the initial Operating Plan for the BID and
were revised and restated on subsequent Operating Plans. The current
repayment schedule that reﬂects the foregomg is attached to EXhlblt D.

‘The loan from the Clty to the BID w1ll constltu'te a Iong-term contractual
obligation of the BID, necessitating the contmuous existence of the BID for

at least the termr of the loan
In addition to the assessments necessary to repay the funds borrowed by the
~ BID, the BID will incur annual operating expenses for the administration of
the BID. The estimated annual operating expenses for 2004 are $25,000, to
pay for accounting, admmlstratlve and legal expenses likely to be incurred
~ in connection with the management and administration of the BID. The _
Board may also enter into loan agreements with third parties in order to
fund any expenditures incurred under Article IV.B.1 of this Operating Plan.
Any funds so expended for the. beneﬁt of specific property owners will be
recouped (including any interest allocable thereto) from special assessments
- against such property owners in the year following expenditure and repaid
- to the lender. The method of assessing annual operating expenses against
- properties located within the BID is set forth in ‘Article IV of this Operatlng
~ Plan. Subsequent revisions to this Operating Plan will specify any
-additional categorles and amounts for operating €xpenses.

- D. Orgamzatlon of BID Board

Upon creation of the BID, the Mayor appomted members to the Board. The
Board's primary responsibility is implementation of this Operating Plan.

" This requires the Board to negotiate with providers of services and -
materials to carry out this Operating Plan; to enter into various contracts; to
monitor development activity; to periodically revise this Operating Plan; to

. ensure compliance with the provisions-of a‘pplicable statutes and ,
~ regulations; and to make relmbursements for any overpayments of BID

assessments

State law requires that the Board be composed of at least five members and
that a majority of the Board members be owners or occupants of property
within the BID. : :
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. The Board is Structured and operates as follows
1. Board size - Seven.

2. o Composmon At least four members shall be owners or occupants
. .of property within the BID. Any nenowner or nonoccupant
' ' appointed to the Board shall be a resident of the City of Milwaukee. "
The Board shall elect 1ts Chalrperson from among its members

3.  Temm- Appomtmcnts to the Board shall be for a penod of three
years except that injtially three members shall be appointed for a

‘ penod of three years, two members shall be appointed for a perrod of

. two years, and two members shall be appomted for a penod ofone

year.
4. Compensation - None.

5. Meetings - All meetings of the Board shall be governed by the
: Wlsconsm Open Meetings Law.

6. Record Keeping - Files and records of the Board's aﬂ'alrs shall be
- kept pursuant to public records requrrements

7. Stafﬁng The Board may employ staff and/or contract for staﬂing
' serv1ces pursuant to this Plan and subsequent modlﬁcatlons thereof.

8. Meetlngs The Board shall meet regularly, at least twice each year _
. The Board shall adopt rules of order (by-laws) to govern the conduct
of its meetings.

E. v. Relatlonshlp to the Mrlwaukee Riverwalk Dlstnct Inc.

The BID is a separate entlty from the Milwaukee Riverwalk District, Inc., a.
private, not for profit corporation exempt from taxation under
~section 501(c)(3) of the Internal Revenue Code, notwithstanding the fact
that members, officers and directors of each may be shared. The
Milwaukee Riverwalk District, Inc. shall remain a private organization, not
subject to the open meeting law, and not subject to the public records law
except for its records generated in connection with the Board. The =~
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Mllwaukec Rlverwalk District, Inc. has contracted W1th the BID to provide
servwes to the BID, in accordance thh this Opcratmg Plan.

— 1
|
t
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LIV METHOD OF ASSESSMENT

| Annual Assessment Rate and Method

- The general prmc1ple behind the assessment methodology for this BID is
. that each property should contribute to the BID in proportion to the benefit
derived from the BID. After consideration of other assessment methods, it
' was determined that the following assessment for'm_ula. will be'fol'lowed: .

SR The annual assessment for repayment of the Development Costs will
 be levied against each property within the BID in proportion to the
current assessed value of each property for real property tax purposes
 (thus, the amount of a special assessment against a particular

~ property may change from year to year if'that property's assessed -
value changes relative to other properties within the BID), and |

subject to the following conditions: -

. a

- MWS900646BTB:JES 10/29/02
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(i)

There shall be four eategories of properties w1th1n the BID,

Class 1 Properties. These properties either (i) are not
located on the Milwaukee River; or (ii) are located on
the Milwaukee River but will not have new riverwalks
constructed on their nver frontage,as part of the, BID

Operatm g Plan

Class 6 Properties These properties are located on or

" near the Milwaukee River and will have new

riverwalks and/or related amenities constructed on'

~ their I'lVCl‘ frontage or directly benefiting their

(i)

(iv)

propertles as part of the BID Operating Plan.

Class 1(a) Properties. These are properties tlrat will be

“assessed annually in the same manner as Class 1
- Properties and, in addition, will receive a separate

annual assessment to repay the costs of special work
performed on or for the beneﬁt of these specific

- propetties.

Class 6(a) _Properties. These are properties that will be
assessed annually in the same manner as Class 6 -~
Properties and, in addition, will receive a separate =




‘annual assessment to répay the costs of spécial work
performed on or for the benefit of these specific
properties. - B : -

b.  The current estimate of the aggregate amount of additional
- costs to be recouped solely from the Class 1(a) and Class 6(a)
‘Properties is $844,840. Such costs shall be loaned to the BID
" on the same terms as the loan for the other Development
Costs and repaid by the Bid on the same amortization _
schedule. Assessments to recoup these additional costs will
- commence in the year following completion of the special
x - work on such property (and the interest on such costs shall
' accrue until such annual assessments commence).

c. o The minimum annual assessment for all properties within the
BID (exclusive of the édditional assessments levied against
the Class 1(a) and Class 6(a) Properties) is $460.

- d. The maximum annual as_sesément' for Class 1 Properties, and
. the maximum annual "base" assessment for Class 1(a)
" Properties (i.e., exclusive of the additional assessments levied
- against Class 1(a) Properties) is $6,500. -

€. Subject to the minimum and maximum assessments set forth

in subparagraphs c and d, above, and adjustments necessitated

thereby, Class 1 Properties shall be assessed at approximately
1/6 the rate of Class 6 Properties. -

Exhibit B identiﬁes each property included in the BID by category
and shows the estimated assessment for each property for 2004 under
the foregoing formula (including the additional assessments

 allocable to the l(a) and 6(a) Propertles)

2. -The annual assessment for BID operatmg expenses will be levied
~ against each property within the BID in proportion to the current
" assessed value of each property for real property tax purposes (thus,
the percentage of annual assessments for operating expenses )
_ allocable to a particular property may change from year to year if
that property's assessed value changes relative to other properties -

' MW900646BTB:JES 10/29/02 - 8



‘ w1thm -the.
' expeﬂse assessment for each property w1thm the BID

'BID) Exhibit B shows the estlmated 2004 operatmg

-As was explained last year in the 2003 Operatmg Plan (for calendar :
year 2002) the annual BID assessments for both Development Costs
‘and operating expenses for 2002 were calculated and fixed based
.upon the City of Milwaukee real property assessments as of August -
.1 of such year. As was also explained in the 2003 Operating Plan,

for calendar year 2003 (this 2004 Operating P]an) and subsequent

. years, the annual BID assessments shall be calculated and fixed
- based upon the City of Milwaukee real property assessments as of

June 1 of such year. No BID assessment. for a given year shall be
modified for such year as a result of an increase or decrease in the _
assessed value of a property for such year that occurs after June 1 of
the year in which such BID assessment has been levied. However

as noted in Articles IV.A.1 and IV.A.2, above the amount of BID
assessments levied against a particular property may change from
year to year to the extent that the property's assessed value changes

' in relation to the assessed values of other properties within the BID.

B.  Unique Assessment Categories and Methods

=

‘. The Development Aglfeement between the _City and the BID requires
- those property owners,who will have new improvements constructed

on their river frontage or for their benefit to maintain such _
improvements to a standard acceptable to the City and the Board. If
any property owner fails to so maintain its improvements (after

_expiration of all applicable cure periods), either the City or the BID
. may perform any necessary work on such improvements and the cost

therefor shall be specially assessed directly (and exclusively) against
such property owner. Further, one or more of such property owners
may elect to request that the BID be responsible for certain
maintenance activities (such as cleaning, landscaping, watering of
plants) on their respective improvements. If the Board agrees to
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. undertake such responsibilities, the costs for same shall be specially
- assessed directly agamst the property owners who have requested
_ such serv1ces '

2. Any improvements made by property owners within the BID to their
_properties that will increase access to and use of the Riverwalk
System will further the public purposes and objectives set forth in
- Atrticle III A. of this Operatmg Plan. Accordmgly, future loans from
the City may be available to or through the BID for owners of
property located within the BID and adjacent to riverwalks for
improvements that enhance the use and enjoyment of the Riverwalk -
.+ System, In the event such loans become available from the City, the
*  BID may lend such funds to individual property owners who shall
repay such funds through special assessments incorporating such
terms and condltrons as the City requires.

e EXcluded and Exempt Property L

- The BID law requires. exphcrt con31deratlon of certain classes of property.
- In compliance w1th the law the followmg statements are provided:

1. State Statute 66.1 1_09( D(OIm: Th_e BID will contain propexty used
exclusively for manufacturing purposes, as well as properties used in
part for manufacturing. These properties will be assessed according
to the method set forth in this Operating Plan because it is assumed
that they will benefit fmm development in the BID

2. State Statute 66.-_1 109(5)(a):, Property known to be used exclusively
- for residential purposes will not be assessed; such properties will be
identified as BID Exempt Properties in Exhibit B, as revised each
year. ' - : : '

3. - In accordance with the interpretation of the City Attorney regarding
State Statute 66.1109(1)(b), property exempt from general real estate
taxes ‘has been excluded from the BID. Privately owned, tax exempt

- property adjoining the BID and which is expected to benefit from
BID activities may be asked to make a fmanc1al contribution to the

BID on a voluntary basis.

D. Prepayment and Acce-leration of Assessments

- MW900646BTB:JES 10/29/02 10



1. Any prﬁp'erty owner shall be entltled to prepay at any tlme elther
(a) tHe then outstanding principal portion (together'with accrued
. interest) of the general BID assessment (i.c., the assessment for -
: 'Development Costs) allocable to such owner's property (with such
allocation to be determined by the Board) or (b) as to an owner ofa
* Class 1(a) or Class 6(a) property, the principal amount (together with '
.accrued interest) of the separate assessment for special work '
- performed on or for the benefit of such property. For administrative
~ convenience, no partial prepayments shall be permitted. Any
< :mterested owner of property that is subject to general BID, ,
. assessments may make a written request to the Board for a statement
“of the outstanding pnnc1pa1 portion (together with accrued mterest)
of the general BID assessment allocable to such property. Upon
receipt from a property owner of payment of all principal and
accrued interest for either category of assessments identified, above,
the Board shall prepare and deliver to the respective property owner
a written confirmation of payment and satisfaction of assessment in -
recordable form. The released property shall continue to be assessed
for annual BID operating expenses and for any subsequent expenses
- (capital or otherwise) incurred by the Board pursuant to future h
operating plans. A schedule of the principal portion, and accrued
interest, of the BID's assessment for Development Costs allocable to
each assessable property is attached hereto as Exhibit B. The
allocations set forth on Exhibit B are effective only for calendar year
2004, and will be revised, at the discretion of the Board in

subsequent operatm g plans.

2. The entire outstandmg principal portion (together with accrued

. interest) of the general BID assessment (i.e., the assessment for
Development Costs) aliocable to a particular property (as determined

by the Board) and, if applicable, the entire outstanding principal

~ amount (together with accrued interest) of any separate assessment
allocable to a particular property shall become immediately due and |
payable in full in either of the following events: (a) if the particular -

~ property or any portion thereof becomes wholly residential such that

_the property in its entirety or any portion thereof would not be
assessable under subsequent operating plans pursuant to
Chapter 66.1109; Wis. Stat.; or (b) if the particular property becomes
exempt from general real estate taxes. If either of such accelerated

- assessments is not paid in full within 15 days following the event
giving rise to such acceleration, the Board may commence any
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“action it deems appropriate to collect same, including initiation of
-proceedings to foreclose the statutory lien securmg such.
assessmonts '

'
t

V. RELATIONSHIP TO MIL WAUKEE COMPREHENSIVE PLAN
. AND ORDERLY DEVELOPMENT OF THE CITY.

‘A CityPlans

InF ebruary 1978, the Common Counc1l of the Clty of Mllwaukee adopted a

- Preservation Policy as the policy basxs for its Comprehensive Planandasa °

' gulde for its planning, programming and budgeting decisions. The '

~ Common Council reaffirmed and expanded the Preservation Policy in - .
Resolution File Number 881978, adopted January 24, 1989.

The Preservation Policy emphasizes maintaining Milwaukee's present
housing, jobs, neighborhoods, services, and tax base rather than passively
accepting loss of jobs and populatlon or emphasizing massive new
~ development. In its January 1989 reaffirmation of the policy, the Common
- Council gave niew emphasis to forging new public and pnvate partnershjps
" as ameans to accomphsh preservatlon ‘ ,

" This BID i$ a means of formahzmg and funding the public-private
~ partnership between the City and property owners in the River Walk
- Corridor area and for furthéring preservation and redevelopment in this
+ . portion of the City of Milwaukee. Therefore, it is fully consistent w1th the -
'City's. Comprehenswe Plan and Preservatlon Pohcy ' -

The B,ID is also compatlble with, and 1ntends _to»follow, the -
recommendations in applicable éomprehensive planning studies such as:

| Hlstonc Preservation Planmng Recommendations for Mllwaukee S Central
Business Dlstnct September 1993 '

- M]lwaukee Rlverlmk Guldehnes March 1992; |

A Planning Guide for the Mlddle and Upper Portlons of the Mllwaukee
Rlver June 1988; and

‘Planning and Zoning Concepts for Downtown Milwaukee, Spring 1985.
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City Role m-D’S‘mct Operations o '

'Il"l

| The City of Milwaukee has committed to helpin g private property owners

in the BID promote its development. To this end, the City has played a

 significant role in the creation of the BID and in the implementation of the
 initial' Operating Plan. . In furtherance of its commitment, the City will:

"1+ . 'Provide technical assistance to the BID in the adoption of this and

_ subsequent Operatmg Plans, and prov1de such other ass1stance as
, may be appropnate : _ » . o

. 2. Monitor and, when appropnate apply for outs1de ﬁmds Whlch could

be used in support of the BID.

3. Collect assessments, maintain same.in a segregated account, and

disburse the monies of the BID.

' 4 - Receive annual audlts as reqmred per Sectlon 66. 1109(3)(0) of the -

| BID law.

5. Provide‘ the Board, through the Office of Assessment on or before

June 1st of each plan year, with the official City reeords on the -
- assessed value of each tax key number within the BID, as of
January 1st of each plan year, for purposes of calculatmg the BID

assessments

6. - Encourage the 'Sta.te of Wisconsin, Milwaukee County and other
units of government to support the actxvmes of the BID '

VL FUTURE YEARS OPERATING PLANS

| Plxased Development

It is anticipated that the BID will con_tinue to revise and develop this

' Operating Plan annually, in response to changing development needs - and
*opportunities in the BID, in accordance with the purposes and ob3ect1ves

defined in this Operatmg Plan

Sectlon 66 11.09(3)(b) of the BID law requires the Board and the C1ty to
annually review and make changes as appropriate in the Operating Plan.
Therefore, while this document outlines in general terms the complete
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development program, information on specific assessed values, budget

amounts and assessment amounts are based solely upon current conditions.

Greater detail about subsequent years' act1v1t1es will be provided in the

required annual plan updates, and approval by the Common Council of such

plan updates shall be conclusive evidence of compllance with this

Operatmg Plan and the BID law ; »

" In later years, the BID Operatmg Plan will contmue o apply. the assessment
formula, as adjusted, to raise funds to meet the ‘next annual budget.
However, the method of assessing shall not be matenally altered except

- with the consent of the Clty of Mllwaukee '

-+
[

" B. _ Amendment Severablhty and. Expansmn

ThlS BID has been created under authonty of Sectlon 66.1109 of the
Statutes of the State of Wisconsin. Should any court find any portion of
this Statute invalid or unconstitutional its decision will not invalidate or
terminate the BID and this Operating Plan shall be amended to conform to |
the law w1thout need of re-establlshment

Should the legislaturer amend the Statute to narrow or broaden the process
~ of aBID so as to exclude or include as assessable properties a certain class
. or classes of properties, then this Operating Plan may be amended by the
~ Common Council of the City of Milwaukee as and when it conduets its
* annual Operating Plan approval and without necessity to undertake any
. other act. ‘This is specifically authorized under Section 66.1109(3)(b).
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Project Segment

1. S6éwolk (Hightand o Edison) _

" seec et Par
1. Crosswalk Connectons:

12. Mason Street Plaza

» 13. Pedestian Alley - 3ed © 4th Street
u.munbsue-wésaemmmmmp ’ )

SUBTOTALS

15. Wells © $Gboum - E2st Side wkee CV.

16

19.

& Ptaza

20. Wells South - West Side (F

21. Kebour to Stake - East Sde (PAC Enhancements)

22 Fi d% ‘Eﬁ_

23, Exmoe Bodding & Towne Gxo
SUBTOTALS

24, ing & tasp {DPW Engs

25. Bulding Amerdies (Signage, etc. ) (note #6)
SUBTOTALS

GRAND TOTALS

2 Hghtand PlizaBast -
. -b
3. Highland to State - East Side (Rojan) '
. ] X \
4. Hightand Pedestrian Bridge
5 % Chdos de ([Bank One Parking)
6. in 0 Rivesbank Plaza - de (Empire)
A .. o Kaboumn - ide (Mul Owner)
8. Strketo Hightand - West side (Usinger)
9. Hightand Plara West
102.C park & Riverwalk (Pesimeter fioh .
10b, Commesce Street Park & Riverwalk (Wames Cable Segment)
10c. C Street Paxk & Riverwalk
- yalk kol "

EXHIBIT"C" . .

Construction Budget
 Budget peess . Private/BID
’ Share . .
$ 4592700 s 1o.doo.o¢; i
s 56081000 fosety . $ ' 163,000.00
.S 596/611.00 ' - $ 15400000
$ 361185300 k. $ 545.000.00
ke #14)
s 519,533.00 $ 155,000.00 '
$ 65936800 ' 's -
$ 179015800 potcsih $ ' 108056700
$. moo PR 2 352.000-00 {note ¥5)
s 29876500 Goea) S 26,000.00
s 343.381.00 oieen. S L
$ - 163597900 frme®2) $- 359,915.00 (note #12)
$_ 240791600 (actew1) $. - 529,742.00 {nok=#12)
$ 36200000 . §  soo0000
s sraseson $ - '159.000.00
.3 scaasoo $ 17,000.00 '
s 896,152.00. : $ 10000000
$ 1512929900 s sFTi22400
s 37.527.00 $ 2240000
$ 16.600.00 ‘$ 1660000
s 4566500 $ 6700000
s 14311300 - '$ 51,600‘.00_
s 128,656.00 s 39,000.00
$ . 29200000 peesy $ 20900000 (o)
3 1445900 s 8.000.00
‘s 43830200 (porc#s) " $ -205.414.90 ke 24)
s 55000.00 (pote¥7) $ 5§5,000.00 -(rote #7) I
$ 146932400 - $ 67341400
s wi.ooo._oo s 42,000.00
s 23857400 poern  $ 57.000.00
s 419,574.00 s 99,000.00
'$ 17,018,197.00 $ 4,543,638.00

3

w NN e

PO e on-w @w @

City Share

. 35.527.00
377.810.00
432511.00

3.066,683.00

364,533.00
659,359.00

709,591.00

21276500
343,381.00
1,276,064.00
1,878,174.00
wanknown
282,600.00
414,565.00
47,889.00
796,152.00
11,358,075.00
15,127.00

278,665.00

89,658.00
83,000.00
"6,459.00
232,888.00

139,000.00
s 1sisran0
s 320,574.00°

$ 12,474,559.00

{note #1)

46036200 -

(noss #1)

M"iz)
froke #12)

90,1300

79591000 '

Dwitwn Fund

Dwatwn Fund & Dev. Opp Fund



* funds.

~ The total budget for this segment is $933,702.

10.

Footnotes ' '

Includes $125,000 for dockwall repalrs auWed by Commen Council ReSautabn No. 941733
and $40 000 for additional enhancements authonzed by Common Council Resolution No. 9901 28

Thrs fi gure mcludes mstallatlon of pedestnan hghtlng on North Martin Luther '
King, Jr. Drive and on West Cherry Street adjacent to the Commerce

3 Street WEPCO Power Plant block. It also includes design plans for dockwall

lmprovements and a temporary riverwalk. This temporary nverwalk will not be
oonstructed as part of the overall project. ' o _ o

Includes $100 000 added by Common Counci File No. 950603 to upgrade the anetbank Plaza ..

plus-an additional $80,000 added by File No. 960465. SR

. Includes $100,000 added by the Common Councul (Flle No 950603) to upgrade the Fine Arts

Building portion of the riverwalk.

lncludes $100,000 for dockwall repalrs added by Common Council Flle '
No..941184. . _

This line mcludes funds for pro;ect sugnage building amenities, water taxu stops
not included with other segment improvements, and general project contlngency

Added.by Common Council File No. 950957.' ‘ | . o

.'vln addltnon to the budget shown, $495,400 was. previously approved for the
segment per Common Council File No. 940926. Of this total, $336,000 will be

provided through a Federal Grant and $159,400 will be provided by the Clty

The budget for each of the mdeual pro;ect components has been adjusted to

reflect actual and expected costs as of September 1,1997.

Includes $1, 278 000 added per amendment number 7 (Commoni Council File

No. 970824). Of this amount, $871,035 is for project up—grades to be paid back

to the City by. benefited property owners. The remaining $406,965 reflects
increases in base project costs and will be split 78% City and 22% BID15. - The

$871,035 for proiect up—grades was subsequently revised by $200 000.

Pagel -
FOOTNOTE
Revised 2/5/02 -



11,

13.

- 14

lncludes $75 000 added per amendment number 7 (Common Counr‘rl File
No. 970824). ThlS $75,000. addrtlon will be used as a building amenity grant in the multi-owner

~ block.
12. These funds were establlshed per an’:endment number 9. (Common Councrl Flle
This figure mcludes $200, OOO transferred from the multi-owner block budget. =
The $200 000 was allocated 78% City, 22% BID.. : , » :
'lncludes $62 OOO added per. amendment number 10 (Common Council File -
ﬂ | ,5 ' ). This $62,000 will be used to fund Change Order
#8 for the nghland Avenue bndge (pressure swrtches _
Page 2
FOOTNOTE

Revised2/5/02
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Exhibit "B" '

T Total BID 15 Loan Repayment Schedule
: -Graduated Repayment
printed as of 11/4/02 8:34]  FINAL
| ] . , - . il
Loan Amount = ‘ ' 1 $3,732,692
: Capitalized Loan @ 12-31-02= T ] $4,728,671 ,
., |January 1, 2001 BID payment= s 287718 ¢
. January 1, 2002 BID payment= $ 292,605 _
Value of BID payments @ 12-01-02= $ 594,176 | . T
Net Capitalized Loan* @ 12-01-02= . | . | " 1$4,134496 |
~ |Rate*= ] B T 542%]
\ Annual Payment Increase = . : ' - 1.00% !
' ’ ) I . -
. : . Payment ' Principal -
|Counter |Levy Year , Principal - |Interest. Total - Balance @EOY
' "1 1-Dec-02 $92,790 : $241,446 1 $334,236 | $ 4,041,705
2 1-Dec-03 $130,743 | $206,836 |  $337578|$ 3,910,963
3] 1-Dec-04 $140,800 | - $200,154 $340954 | $. . 3,770,163 |
4 1-Dec-05 $151,406 | | -$192,958 $344,364 ] 8% 3,618,757
- 5 1-Dec-06 $162,590 - $185218 | $347807 | $ 3,456,168
6 " 1-Dec-07 - $174,381 $176,905 $351,285 | $ - 3,281,787
7} - 1-Dec-08 $186,811 $167988 | $354,798|$% 3,094,976
8} 1-Dec-09 $199,913 $158,433 $358346 | $§ 2,895,063
9 - 1-Dec-10 $213,722 $148,208 $361930 | $ 2,681,341
10 L 1-Dec-11 - $228,275 $137,274 $365549 8% 2,453,066
11 ' 1-Dec-12 $243,611 $125,594 $369,205 | $ ' 2,209,455
.12 s 1-Dec-13 - $259,769 $113,128 $372897 | $ 1,949,686,
13 : 1-Dec-14 $276,793 $99.,833 $376,626 | $ 1,672,893
14 1-Dec-15 ' $294,727 - $85,665 $380,392 | $ 1,378,166
151 - . 1-Dec-16 $313,619 $70,576 $384,196 | § 1,064,546
. 16 - 1-Dec-17 $333,519 . $54,519 $388,038 | $ /731,028
A7) - 1-Dec-18 $354,477: $37.441 $391918 | § 376,550
18, . ‘1-Dec-19 $376,550 '$19,287 | $395,837 | $ -
Totals . o $4,134,496 $2,421,460 | $6,555,956
*Weighted City Interest Rate for City financed BID Loan Disbursements.
A portion of the actual City debt issued to finance these disbursements was taxable.
However, because the BID agreement calls for the City to pass through (charge) its
tax exempt rate to the BID, no taxable rates are included in the BID billing calculation.
AAfter deducling value at December 1, 2002 of January 1, 2002; $_2'92,695 BID payment.
) o » i . R i

mid/10-29-02




