Posner Building (152 West Wisconsin Avenue)
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Posner Building




Posner (Caswell) History

CASWELL BLOCK,
MILWAUKEE, WIS
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2010 Downtown Plan
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“Encourage and support the conversion of under-utilized
Class B office space to upper level residential uses.”




Wisconsin Avenue Milwaukee — Development Corp.
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Wisconsin Avenue Milwaukee — Development Corp.




» BUSINESS PULSE SURVEY

Question: What is the top issue
facing downtown Milwaukee?

Future of Shops of Grand Avenue
PRSI RRS 2
Whether to replace the Bradley Center
RSSRREEETE 9%
Perception of crime
RsaReGEe 18%
Struggles of West Wisconsin Avenue

SRR 15%

Moving forward on new
lakefront projects

Need for mass transit,
such as the streetcar project

B 6%
Other

e o 8%

Comment:

“Struggles of Wisconsin Avenue,
Shops of Grand Avenue and
perception of crime are all
essentially the same issue.”

This week'’s question: How many
fans will the Milwaukee Brewers

draw this year? March 28, 2014

Vote at Milwaukee Business Journal
milwaukeebusinessjournal.com




Posner Proposal




Posner Budget

Uses

Building/Land S 3,200,000
Hard Costs S 16,289,783
Soft Costs S 3,493,064
Contingency S 500,000
TOTAL S 23,482,847
Sources

WHEDA First Mortgage S 13,750,000
Historic Tax Credits S 5,331,212
Owner Equity S 1,401,635
WEDC Grant S 500,000
City Tax Incremental District S 2,500,000

TOTAL

$ 23,482,847



Posner Terms




Posner Benefits




