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General Pension Fund Statistics 

 Fund Value: $4.7 billion (est. as of Sept. 30, 

2013) 

 Membership Breakdown (as of 1/1/2013 

valuation): 

 Actives: 10,714 

 Deferred: 3,887 

 Retirees / Beneficiaries:  12,128 

 Actuarial Funded Status: 90.8% (as of 

latest valuation on 1/1/2013) 

 Total Annual Pension Payroll: $300.3 

million (est. for 2013 based on actuals through 

Sept. 2013) 

 Total Annual Pensionable Wages : 

$484.8 million (est. for 2013 based on YTD 

actuals through Sept. 2013) 

 Total Annual Member Contributions: 

$29.4 million (est. for 2013 based on YTD 

actuals through Sept. 2013, and including both 

employer “pick-up” and employee-paid 

contributions) 
  

 
 

 

Estimated as of Sept. 30, 2013 

Estimated as of Sept. 30, 2013 
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ERS YTD Cash Flow Analysis as of 09/30/2013 
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December 31, 2012 Market Value    $ 4,291,349,687  

Monthly Cash Outflows thru September 30, 2013 

Retiree Payroll Expense  $    (227,511,012) 

PABF Payroll Expense  $           (455,802) 

Expenses Paid  $      (13,647,887) 

GPS Benefit Payments  $        (7,346,882) 

Sub-Total Monthly Cash Outflows  $   (248,961,582) 

Monthly Cash Inflows thru September 30, 2013 

Sponsoring Agency Contributions  $     169,891,909  

PABF Contribution  $            251,538  

Sub-Total Monthly Contributions  $    170,143,447  

Capital Market Gain/(Loss)  $    529,703,793  

Projected Value as of  September 30, 2013  $ 4,742,235,345  

Less City Reserve Account *  $      56,794,675  

Less PABF Fund **  $           650,910  

Net Projected Value as of  September 30, 2013  $ 4,684,789,761  

* The City Reserve Account Balance equals the market value currently held in the Baird account. 

** PABF Fund amount equals market value as of January 1, 2013 based on the January 1, 2013 Actuary report. 
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Universal Retirement Funding Equation 

  

Contributions + Investment Income = Benefits Paid + Expenses 

+ + 



CMERS Investment Performance History (est.) 
Periods Ending September 30 
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ERS 20 Year Rolling Ave. Investment Returns  
1979-2013 
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Returns Gross of Fees 

*2013 Return as of September 30, 2013 
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CMERS Investment Return: Value of $1 Invested 10 years ended Dec. 2012 
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$254.9 

Million 

$272.6 

Million 
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MERS' decision to hire some active managers versus hiring only passive managers.

Time Weighted Returns

Annualized 

Index

Active 

Management 

Impact

MERS Asset Class Index Gross Net of fees Net of fees

MERS Asset 

Class Index $Millions

Domestic Equity Russell 3000 7.58% 7.27% 7.66% 2.09$           2.09$      (49.30)$              

International Equity EAFE 10.19% 9.70% 8.19% 2.52$           2.20$      107.40$            

Global Equity MSCI World 4.31% 3.91% 6.29% 1.12$           1.18$      (21.80)$             

Fixed Income Barclays Aggregate 7.70% 7.60% 5.17% 2.08$           1.65$      236.30$            

Estimate of Fund's benefit from its decision to hire active managers over past 10 years. 272.6$              

Manager Fees for indices are assumed to be:

Russell 3000 Index - 2 basis points

MSCI World Index - 5 basis points

Barclays Aggregate Index - 2 basis points

Value estimates are based on monthly ERS asset class balances.

Active Management versus Passive Analysis

10-Year Analysis

1/1/03 - 12/31/12

Dollar Weighted Estimates (Net of fees)

Annualized MERS Asset 

Class

Value of a Dollar 

Invested in
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$8.6 

Million 


