TID 42

(Capitol Court/Midtown Center)
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Capitol Court Mall

Built as Open Air Center: 1956
Converted to Indoor Mall: 1970
Property Sold: 2000
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lwallkes Public Library

Regional Mall status lost

e Anchor stores vacated mall

* Decline in merchant occupancy
e Decline in rents

* Decline in sales

Effect. Loss of jobs and decrease in
economic development opportunities

aukee Public Libram




City

BoulderVenture mw&l]kee

Objectives

Strengthen economic vitality of near north side by introducing Town Center
Promote coordinated development of vacant and underutilized land

Provide public improvements (i.e. create new public streets and streetscape)

Impose standards for property redevelopment to connect with pedestrian activity
Create new employment opportunities




TID 42

Estimated Project Costs

Midtown Improvements $ 333,218
Grants/Loans to Developer 6,498,340
Remaining Appropriations & Encumbrances 185,819
Capitalized Interest 804,292
Administration 104,668

Current Total Project Costs Exc. Financing 7,926,337

Financing Costs, Net of Earnings 3,807,436

Total Including Financing Costs 11,733,773
Proposed Development Fund 5,000,000
Estimated Total Project Costs $16,733,773
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12.77 Acres
134,314 Square

FEATURES Excellent opportunity to be part of Milwaukee's largest LOCATION 5800 West Hope Avenue
mixed-use redevelopment. Midtown Center enjoys strang Milwaukee, Wisconsin

national co-tenancy in 2 densely populated urban setting.

645 Sta | |S T LOT size 12.77 acres

Megotiable
2005 SPACE DELIVERY As-ls BUILDING SIZE 134,314 square feet
. PARKING 645 stalls ZONING RB2Z

Slnce 2009 Ratio: 4.8 : 1,000 square feet

TRAFFIC COUNTS 28,500 vpd on Fond du Lac Avenue AEARTAILY 2005
) 17,100vpd anNorth 0th Street FRONTAGE Approximately 1,160 on 60th Street

underway with Aoproximately 1,066' on Fond du Lac Ave.
DEMOGRAPHICS 3 MILES 5 MILES 10 MILES
2010 POPULATION 225,981 460,597 922,043
MEDIAN INCOME 538,231 541,872 549,743

PPYMID-AMERICA  Your retail uture
“ REAL ESTATE-WISCDONSIN, L.L.C, is our business.
» rannen o0 FCHAINLINKS nsiare aosnsne

648 N. Plankinton Ave., Suite 264, Milwaukee, WI 53203 www. midamericagrp.com

For more information please call: 414-273-4600

The information contained herein has either been given to us by the owner of the praperty or obtained from sources that we deam refiable, We have no reason to doubt its accuracy but we do rot guarantee it.




I?I DA | Midtown Center

Capitol Drive at 56th Street, Milwaukee, WI 53216

Retail Properties of America, Inc.

Unit#  Sq. Ft.
60th Street
al 161.022 55
4,991 Outlat
4,725 Available

Capitol Drive

GLA:

Occupancy:

5 Vacanc

2012 Demographics
Population Avg. HHIncome  Center Size:

1 Mile 23393 $45,911 408,641 Sq. Ft.

3 Mile 211,533 $47,847 Leasing Contact : Jeff Stauffer

5 Mile 419,039 $50138 Stauffer@rpaicom | 855.646.RPAI

3/14,/2013

Property managed by APAI US Management, LLC - The APAI name and logo are registered trademarks being used under license

na liabiity for errors or oMmissions is assumed,
Items in bie are owned by others.
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Objectives

Strengthen economic vitality of near north side by introducing town center
Promote coordinated development of vacant and underutilized land
Provide public improvements (i.e. create new public streets and streetscape)

Impose standards for property redevelopment to connect with pedestrian activity
Create new employment opportunities
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cts Adjacent to W. Capitol Dr.,
W. Fond du Lac Av, N. 60th St.

mmm scheduled 2014
mmm scheduled 2015
== scheduled 2016

== state hwy scheduled 2016

[ ] Aidermanic District 10
Aldermanic District 2
[ ] Aidermanic District 7
[ Aldermanic District 1

by Fugaby




Midtown Triangle Area
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