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Tax Levy Supported Debt Issued and Retired
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GO Debt Annual Debt Service ($ millions)
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Percent of 5% GO Debt Limit Used
(Assumes a -5.5% in 2012, and 0% thereafter
annual growth in Taxable Property)

2008 2009 2010 2011 2012e 2013e 2014e 2015e 2016e




10 Year General Obligation Debt Payout
(% of Debt Repaid in 10 Years)
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Sewer Maimanance Fund

Pro Forma Operations & Debt Sardca

(Thousands of Dollars)

Historical Projectad
) alg 207 2008 2003 amg a1 201200 20301 2014015
Dperatign Revenues 3 261 37,756 40724 451449 52143 51,517 53,185 55,007 56,859
Oparating Expensas 19,269 21,833 20743 21,197 19,823 20775 22006 23,2094 24,845
Met Income 14 49092 15,823 19,981 27,002 32370 30,742 31,120 31,613 32,113
Depraciation 4,435 4, 026 4 400 4,754 4,007 5,374 G, 006G G 769 s
Met Income Available for Debt Sarvice 18 427 20,009 24,380 31,761 37 36T 36,116 37 85 38,282 39,582
After issuance of the Series 2011 Bonds
Mapdimum Annual Debt Sarvice 5,147 5,145 5,136 5,126 5,114 5,752 5,752 5,752 5,748
Debt Service Coverage 377 .89 475 6.20 7. 6.28 6.4 6.67 6.0
Assuming issuance of Additional Bordls
Maximum Annual Debt Sarvice 5,114 5752 5752 5752 7 GG
Debt Service Coverage 7.21 6,28 £ 465 6.67 518

Az=uming Subordinated Debt and Esuance of Additional Bonds

Mascimum Annual Debt Sarvice
Debt Service Coverage

(1) Assumes a rate increase 4.7% in years 2012, 2013, and 2014,

and 32 million of debt per year,

13192 15,547 17,876 22,169
274 2.8 215 179



General Obligation Debt &
Debt Service

/ &;,.&\

gy,

Ry ““l’l"

Martin Matson

City Comptroller
March 2013



