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Net Assets Available For Benefits
Expressed as a Percentage of the Pension Benefit Obligation
As of December 31, 2010 Fund Number: 105

£4 of 72 fonds provided Net Assets Available data
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City Employes’ Retirement System
Year End Funded Ratio* Analysis
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Source: City of Milwaukee Employes’ Retirement System




10 Year Annualized lotal Fund Returns

As of December 31, 2010 Fund Wumber: 105

00 of 72 funds pruvided Tutal Fund returos fur (s tisne period

s 000 With a return wf 5.43%, Fund 105 received a percentile rank of 27
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ERS Rolling Investment Returns
1978-2010
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ERS 20 Year Period Rolling Investment Returns

1978-2010
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Active Management versus Passive Analysis
10-Year Analysis
1/1/01 - 12/31/10

MERS' decision to hire some active managers versus hiring only passive managers.
Time Weighted Returns Dollar Weighted Estimates (Net of fees)
Active
Annualized MERS Asset  Annualized Value of a Dollar Management
Class Index Invested in Impact
MERS
MERS Asset Class Index Gross Net of fees  Net of fees  Asset Class Index $Millions
Domestic Equity Russell 3000 3.66% 3.36% 214%  $ 139 $ 124 $ 243.8
International Equity EAFE 6.00% 5.54% 348% % 172 $ 141 § 139.7
Global Equity * MSCI World 8.01% 7.64% 821% % 1.08 $ 108 $ 1.2
Fixed Income Barclays Aggregate 7.60% 7.51% 582% $ 206 $ 176 % 155.1
Estimate of Fund's benefit from its decision to hire active managers over past 10 years. $ 539.7

Manager Fees for indices are assumed to be:
Russell 3000 Index - 2 basis points
MSCI EAFE Index - 5 basis points
MSCI World Index - 5 basis points
Barclays Aggregate Index - 2 basis points

Value estimates are based on monthly ERS asset class balances.
Data Sources include Northern Trust, Mercer and Index providers
* Global Equity inception was March 2010
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T|0tﬂl Fund Fee Summary in Basis Points
Milwaukee ERS vs. Average by Asset Range
As of December 31, 2010 Fund Number: 108

49 of 72 funds provided fee data for this tme period

s _ Aihwaukee Under 500 $500mm - R s * e 510 - 3210 Over 310
Administrative Expenses ERS Million e s e R Billion
Personnsl 0.50 2 .85 4.68 1.48 309 1.53 1.75
Actaary 046 1.50 0.55 048 038 009 0.14
Lagal 030 014 1.39 0.74 148 009 0.15
Consultant 0.00 1.39 032 040 051 0.03 D27
Andit 017 0.35 025 0.22 011 0.09 004
Crther Professional 020 281 010 0.73 031 0.13 0.65
General Admimistrative 034 354 1.02 3.17 1.73 148 1.10

Total Administrative Expenszes 227 12.59 832 720 7.61 3.44 410
AMihvaukee TUnder S500 5500mm - P et " e 510 - 520 Over 320
Investment Expenses ERS AMfillion TR B b (" Billion
Custodial 0.33 212 211 1.10 077 D.56 D27
Investment Consulting 051 2.76 1.99 1.08 1.04 0.89 0.49
Diomestic Equity B O3 L 15899 13.03 B.10 482 4.52
International Equity 808 4.75 581 7.18 6.09 341 4.28
Fixed Income 2.80 4.18 359 408 895 3.33 386
Eeal Estate B.52 2.05 2384 523 543 1.35 7.58
Cher Investment Manz zement 012 11.53 0.00 213 B13 L.&7 448
Total Investment Expenszes (ex. Alt Tnv) 1848 3720 3532 33.83 3851 18.03 2549
Alternative Investments 0.00 1.47 548 4.69 687 3.61 24539
Total Investment Expenses | 2848 | 38.67 | 43.80 | 38.52 | 4538 | 21.64 | 49.88 |
Total Expenses | 30.76 | 51.26 | 5212 | 4572 | 5289 | 25.09 | 53.98 |
Expressed in baziz poins on fotal fund assers. Funds thar did nor provide fe data will nor appear in the wbie. RV K ]_1_ h 1,.1 S
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