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 New construction of 576 housing units, including 432 
family units and 144 elderly units across a range of 
affordability

 $197 million investment

 Developer – Bear Development

 Financing includes low income tax credits, tax 
exempt bond financing, City of Milwaukee Housing 
Trust funds, solar tax credits, RACM Brownfields 
Cleanup Revolving Loan Fund (applied for), MMSD 
grant, Sponsor loan  and deferred development fee



TID #117

 TID contribution of up to $9.2 million

 Developer financed – 5.8% interest rate

 Maximum maturity – 17 years (15 years from date of 
first increment (2040 tax revenue year)

 Human Resources Agreement – 25% SBE, 40% RPP



“Range of Affordability”/Income Targeting

Income 1 2 3 4

40% of AMI $28,000 ($13/hr) $32,000 ($15/hr) $36,000 ($17/hr) $39,960  ($19/hr)

50% pf AMI $35,000 ($17/hr) $40,000 ($19/hr) $45,000 ($22/hr) $49,950 ($24/hr)

60% of AMI $42,000 ($20/hr) $48,000 $23/hr) $54,000 $26/hr) $59,940 ($29/hr)

70% of AMI $49,000 ($24/hr) $56,000 ($27/hr) $63,000 ($30/hr) $69,930 ($34/hr)

80% of AMI $56,000 ($27/hr) $64,000 ($31/hr) $72,000 ($35/hr) $79,920 ($38/hr)

Family Size



DEVELOPER – BEAR DEVELOPMENT  

• 35+ year history in commercial, residential and mixed 

use development

• Developed over 3,000 workforce housing units

• Milwaukee Projects include conversion of Button Block 

Building on North Water (Homewood Suites),  700 Lofts 

(7th and Michigan) and most recently, Michigan 

Commons project at 9th and Michigan (99 housing 

units). 



• 576  one and two bedroom units

• Rents ranging from $644 - $1,671/month

• Project will include an off street bike path for public use

• Units delivered in 2025 and 2026

• Project amenities will include:

Multi-use path through the development

Outdoor patio / lounge areas

Outdoor play areas

Fitness centers

Lounge/ business center
Onsite management (family & senior)

Community room

Structured parking

THE PROJECT








