


and authorizing
2971-71 N. Dr. Martin Luther King Jr.
King Jr. Drive, in the 6 Aldermanic District

File #221453-TID #112 /

Resolution approving a Project Plan and a Development Agreement,
authorizing expenditures and creating Tax Incremental District No. 11
(Martin Luther King Library), in the é6th Aldermanic District
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residential proj

» 35 Milwaukee affordable housing p
Lofts, Maria Linden, Beerline B Apartments and

EMEM GROUP LLC:

- Real estate firm specializing in residential design/build and /
commercial development projects

» Managed construction of 100 homes and 400 residential
apartment units representing over $100 million in new
development




» $37.2 million investment

» One, two and three bedroom units affordable across

a range of incomes /
» Rents ranging from $531-$1,245/month /

» Developer — General Capital and Emem Group LLC



» Financing includes
mortgage financing, ARPA funds,
other loans and grants and deferred developmen

» Estimated Completion — Fall of 2024 /



By s
A l/ \ 3

NORTH MARTIN LUTHER KING JR. DRIVE 7h
T TR e o T AL 07 V3 AT b
4 bl m e )
BUILDING 'C": 8 UNITS 1 ] ; "
._J

s ]
[PARKING STALLS

o
<
=
=
=
(]
=
I~
&}
[ ==
=
_l
o

78 PARK

G STALLS

ﬂ»}m gy el W
R 1 T ,. .\m

MLK LIBRARY APARTMEN'I:S - MASTER PLAN
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. J L A MILWAUKEE PUBLIC LIBRARY - MARTIN LUTHER KING BRANCH EMEM GENERALCAP|TAL
A ARCHITECTS GROUP _ :







» Maximum maturity — 20 years (20

» Human Resource Agreement SBE — 25%, RPP — 40% /
» Shared cost savings provision

» Anti-Displacement Preference Policy



