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Revaluation 2022

City of Milwaukee
Office of the City Assessor

Nicole Larsen, Commissioner of Assessments
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When must Milwaukee complete a
revaluation?

« All classes of property must be revalued at full value at least
once every 5 years. (Wis. Stat. s. 70.5(5))

« Milwaukee has been revaluating annually for approx. 20
years, with the exception of 2021.

» 2021 was a maintenance year — meaning, the values from
2020 were carried over.
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How did 2021 affect 20222

* The 2020 assessment reflected the market as it was in 2019.

If a revaluation was done in 2021, it would have reflected market values from 2020.

However, because we maintained rather than revalued in 2021, the 2021 values were sfill
reflection of the 2019 market.

The residential real estate market has been robust in 2020 and 2021.
+ Number of sales:
+ 2019: 4,700
+ 2020: 5,300
+ 2021: 8,600 (approx.)
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How did 2021 affect 20222 (con't.)

» In 2022, we are feeling the result of two years' worth of market
activity, since we didn't revalue in 2021.

« Because the market for residential real estate was so hot in
2020 and 2021, and real estate prices have increased, most

property owners will likely see an increase in their assessed
values.
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Assessed values are a reflection of the real
estate market

« 2022 valuesreflect market activity, they do not determine the
market.

« 2022 assessed values reflect 2021actual sales.
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eReturns filed per month, 2019-2021:

TOTAL E-RETURNS
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3 [Feb 1,103 S1233% 1117 1551% 1182 582%
4 Mar 1104 643% 1466 4192% 1503 3.89%
5 lApr 1172 12.54% 1,418 38.34% 100.00%
& May 1002 SasTE% 1420 53.35% -100.00%
7 Lun 1,299 S1186% 1632 42.53% -100.00%
& il 1436 ass% 1499 8a3% -100.00%
s aug 1336 1274 -46s% 1572 23.39% -100.00%
10sep 1186 1361 1476% 1672 2285% -100.00%
11/ 0ct 1382 1351 220% 1585 1436% -100.00%
12| Nov 1084 131 2557% 1486 1030% -100.00%
13 |Dec 1201 1580 3156% 1659  5.00% -100.00%
14 Total* 14611 14569 0.29% 17,667  2126% 3,965 -77.56%
151
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The median sale price of residential (single-
family/condos/duplex/triplex) homes has increased:

+ 2019: $138,000
+ 2020: $160,000
+ 2021: $172,000

Weeks Since Jan. 1, 2010 B
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Citywide: Assessment change by class

Percent Medion 2021 Median 2022 Average 2021 Average 2022

Property Closs __Parcel Count 2021 Assessment 2022 Assessment __§ Change __ Change Assessment _Asscssment _ Assessment _ Assessment

[Residentiel 125,760 | S15,844,885 056 518,795 374,043)52 950,488,087] 18625  S116100  5139,200]  S125093] 519,854
148,985 814] <2, 3 S122500] 5188067 __S:
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Loca Mercanie 655
[Special Mercantie 1674

[Apartment 515%
[ACL COMMERCIAL 3,885

[CTYWIDE 1077

$5,477,085,40
$4,550,003,150
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Percentage change

« Residential: 17.77% increase
- Two years worth of sales price appreciation
» High demand and low supply
« Lower interest rates

Commercial: 6.68% increase
» Lower demand for commercial due to changing market
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How are residential property owners affected?

More equity
« Building wealth
« Ability to access home equity for home improvements, etc.

« Stabilizing historically low-wealth neighborhoods
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Assessment change by aldermanic district:
Residential property values
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2022 reval
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2022 reval
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2022 reval
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Appeals (Objections)

« For the first ime ever, property owners will be able to file appeals online.

« Per state law, appeals must be filed by the third Mondayin May:
* May 16, 2022

« Before filing an appeal, property owners should contact the appraiser
hotline to discuss their value: (414) 286-6565

« Open Book: April 18, 2022 to May 16, 2022




