TID 42: Capitol Court/Midtown Center

1956: Capitol Court

Created in
2000

S4,500,000 in
public
infrastructure
improvements
to turn Capitol
Court into
Midtown
Center

S100,000 in
admin



Amendment 1 to TID 42

e Amended in
2001

e $2,000,000 for
additional
public
infrastructure

(for a total of
$6,500,000)




Amendment 2 to TID 42

* Amendedin 2013

* 53,300,000
development fund

* $1,500,000 for

PA : “ . street repaving
o | ol projects (later
o g IO increased to
s WS S LT R il M $2,125,000)
A BSCRIERSOT. = .

* . . $200,000 for admin
e



Amendment 3to TID 42
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$2,900,000 for
public infrastructure
improvements

S5,605,275 in
donations to TID 74

$100,000 in admin
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Current Conditions

5200 block of West Capitol Drive (westbound)



Current Conditions

5200 block of West Fond du Lac Avenue (northbound)




Current Conditions

61st/Congress (westbound)



Current Conditions

61st/Capitol (eastbound)




Proposed Improvements

PRAISE
TEMPL}
Church
A Howse Of Prayen




TID 74: North 35th Street and West Capitol Drive
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TID 42: Budget and Feasibility

Original and Amend 1 Public Infrastructure $6,500,00
Development Fund (Amend No. 2) $3,300,000
Street Repaving (Amend No. 2) $2,125,000
Public Infrastructure (Amend No. 3) $2,900,000
Administration (Original through Amend No. 3) $400,000
Donations to TID 74 (Amend No. 3) $5,605,275
TOTAL $20,830,275

TID 42 projected to pay off by 2027 (Year 27 of the District)

Base Value (2000): $7,118,300
Current Value (2021): $41,213,500
Max Legal Life: 2027



