Cit : ' . : John O. Norquist
\ y » - ) - Mayor
i Of ‘ . Michael J. Soika

Director

L\ /I ]' 'W uk o Department of Administration : Juanita Hawkms
) a: ee Community Block Grant Administration . Community Block Grant Director

»TOV: : . Com‘mUnity Development VCommittee‘

FROM:  Juanita Hawkins

‘ | Direetor
 DATE: ~ July30, 2002

‘RE: 'v 020551 - Large Impact Development Projects - Extensions

The following organizations have requested extensions of their Large Impact ,
~ Development projects. Community Block Grant Administration supports consideration of
“project extensions to December 31, 2002. :

1. Lisbon Avenue Nelghborhood Development & Communlty Village Lisbon /North
. Triangle Pro;ect $150,000 - Need more time to get financing in place.

2.  New Covenant Housing Corporation & North Avenue CDC - $200,000
The Building has been purchased. New Covenant indicates that it has (1)
received letters of intent to rent the retail portion of the building, (2) received
preliminary drawings for the layout of the building and parking structure, (3)
received funding commitments for the construction financing from Legacy Bank -
and LISC and (4) moved to the next stage of the tax credit allocation process.

-3..  ~Martin Luther King Economic Development Corporation (MLKEDC) - $91,053 -
- _Experienced delay when another project asked to be considered for some of the.
- same parcels that were tentatively reserved for the MLKEDC project. The City
- has agreed to make city owned parcels available for the planned project.

Attachments

. CBGA LID Status Report

-Extension Requests

Room 606, City Hall, 200 East Wells Street, Milwaukee, Wisconsin 53202
- Phone (414) 286-3647 e Fax (414) 286-5003 e TDD (414) 286-8047 v

- www.ci.mil.wi.us L
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"Dedicated to communny-driven neighborhood renewal.”

June 19, 2002

Juanita Hawkins, Director
Community Block Grant Adm1mstratlon

‘City Hall, Room 606

200 East Wells Street _
Milwaukee, Wisconsin 53202

Re‘ CDBG Year LID Award

Dear Ms. Hawkms

~ Please accept this letter as a status report for the Llsbon/N orth T nangle Progect

We will need more time to get the financing in place and construction completed,
the pro;ecte,d constructlon completion date is in November

We have submlttcd the following documents to your office that demoustratos our
commitment to getting this pI'OJeCt completed

- New site plan: The new site plan mcludes two.scparate bmldmgs each
- conforming to the principlcs of New Urbanigm: -, . :

e Letter of Intent: The Letter of lntent ,_fr":m ollywood Video for the 5400
- square foot building. LaEl

¢ Lease Agreement: We have : a sngned Iease agreement with Junior

"~ 'Bridgman’s company, 3 whlch serves as franchisee for Wendy’s.
o Design and Si ; Revnew The Department of City Development and
Department of “Public Works have approved the site plan.

During the next week, we have set up meetings with a number of banks to provide
financing for the project. We expect to have the financing in place within the next
two to three weeks and construction will start shortly after.

If you have any qucsttons regardmg the status report please feel free to contact me
at 934-8540. We will be available to attend the July 10" Commumty Development

- Committee meetlng to answer any questions.

Smcerely;

" Steven _Adams :

1952 North 36'h Street » Milwaukee, WI 53208 » (414) 344-1214 » FAX (414} 344-4883

E- MAIL = office@landcdc. org
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June 19, 2001

Ms. Juanita Hawkins

Block Grant Director o - o » R
- City of Milwaukee . =L
- Department of Administration ‘ . ' 1 , s T
200 East Wells Street, Room 606 ‘ L -
- Milwaukee, WI 53202 - , e

" RE: Northside/Southside LID Award
 Acc. #CD5575170327

Dear Ms. HaWkin_S:

* This letter is to serve as a request on the part of New Covenant Housing Corporation for a
| forty-five day extension our LID Allocations. We are aware that our award will be

expiring on June 30 2002 and we are askmg fora 51x-month extension to December 31,
2002. - »

As you know, our proposed project for the building located at 3501-11 West North
Avenue is to develop the lower level for use as retail space and the upper level for 18
townhouse style apartment units. To date, the building has been purchased, and we have
received a letter of intent from True Value Hardware and David Pritchard for the retail

- use of the first floor. We have received the preliminary drawings from Biehn ,
Construction for the layout of the building as well as for the two-level parking structure
in the back of the building-for the use of the tenants as well as the retail customers.,

We have also received our letter from WHEDA approving us to move to the next stage of
the tax credit allocation process. We will be sending them all the outstanding materials
by July 1, 2002 and after that we will be receiving our reservation letter. After that we
will have to sell the tax credits to an equity investor. We have received several letters of
intent to purchase the credits from potential investors (National Equity Fund, Affordable
Housing Concepts and National Development Council). We have received funding

commitments for the construction ﬁnancmg from Legacy Bank and LISC and are
currently working out the ﬁnal detalls :

2331 North 39" Street  Milwaukee, WI 53210 | ’ (414) 445-7661
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| New CoV_enant Housing Cbrporaﬁon,lnc.

Our environmental impact analysis will be completed by June 20" and should be
published in the Daily Reporter by June 24™ for 15 days thereafter. We are aware that it
~ takes approximately 30 days after this occurs to release the funds.

New Covenant Housihg Corporation has made continued progress on this project and we
look forward to its completion. We thank you for you time and consideration of our
- request for extension. R

. Sincerely, '~ , o
T X WL
~ Johnny L. Moutry, Jr. '\ o
- Executive Director a ,

~ ENC

cc: Glen Mattison

'

2331 North 39" Street E Milwaukee, WI 53210 | » (414) 445-7661
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| . June7,2002
. WISCONSIN
HOUSING AND . JohnnyMoutly |
ECONOMIC New Covenant Housing Corporatlon lnc

 DEVELOPMENT : 2331 Nortn 39" Street
CAUTHORITY Mllwaukee WI53210

7 FlE. New Covenant Gateway Townhomes #2589

‘Dear Mr. Moutry

Scatt MceCallum .
Gavermor
: We have completed our prehmmary review of the tax credit appllcaﬂons and
Edwinl. Zugactuii - Want to thank you for your help in this- process.’ Your participation was cntlcal
Chaimmen achuevmg a timely and thorough conclusion.
Mﬁv:;:jm“f | am pleased 1o say that your project, New Covenant Gateway Townhomes is
approved to proceed to the next stage of the allocation process. Please .
provide all outstanding materials by July 1, 2002 to WHEDA. Please note that
o WHEDA will grant extensions only under extremely unusual circumstances
201 West Washingion Aveme®  given the huge demand for credit by quality developments now waiting for
. . uie 700
o po.Box i2s - Tallout. Please contact me as soon as possible if you think that ycu will have. -
Madison. Wi 53701-172% any dlﬂ‘xculty meelmg this deadline.
60B/266-7384
AODRISAGRTE . Thank you for your mterest in the 2002 credit program. Please call me at (414)
e BOR267-1099 - 2272296 1o dlscuss any suggestions or comments you have to improve our.

_ program.

10T West Plensunt Street -Sincerely, o
S Suite 100

Ay Fdh_

Mulhfamnly Development Officer -

Milwankes, W1 33212-3962
414/297-4039
800/628-4%33

vid J. .

- lax 4142274704

www.wheda.com
info@wheda.com
www, wiscoinsin.gov

WHEDA xsupports cqual
housing opporanitics for
all persons
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~.liegacy Bancorp Inc. 414343.6§00
/s T'2902 West Fand Du Lac Ave. 414343 6910 fax
Miiwaukee, Wisconsin 53206  Email: legacybancorp.com
June 14, 2001
Cily of Milwaukee
Ms. Juanita Hawkins -
_Block Grant Director

200 E. Wells Street = . - -
- Milwaukee, W1 53202

s Dear Ms. Hawkms ,
) | We are currently workmg with Mr. Moutry for constructmn ﬁnancmg and permanent mortgage
~at 3501 West North Avenue. We will prowde New Covenant Housmg with a Jow interest rate
for th15 prOJect ' . :

- 'If you have any questlons, please call me at 414-343-6900

| Deloris Sims
President
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Ms. Monica Brady : e . : MR,
Grant Monitor =~ AR 8 ' _ . : H B
City of Milwaukee

. Department of Administration
* 200 East Wells Street ,
- Milwaukee, - Wlsconsm 53202

“Dear Ms Brady

' RE | Year 2002 Large Impact Development PrOJect
New Construction: Commercial Development and Resxdentlal
Housmg Development and Request for Extensxon ‘

I have enclosed several documents related to our 2002 LID grant to support a planned
. .mixed-use development Included is the LID Application Checklist and relevant
: documentat1on : _ :

"Tvealso mcluded an update on our prOJect that supports our request at this time for an
extension in the time we are allowed to spend LID dollars. The current allocation will
* sunset at the end of the month and we will need at least 6 months and ldeally 12
,addltlonal months to spend the dollars allocated

Please let us know if you need additional 1nformat10n or documentation in order to
consxder our request

Smcerely,

' ’Welford Sanders -
 Executive Director -

Enclosures '

Ce. Juamta Hawkins '
Alderperson Marlene Johnson- Odom

2745 N. Dr Martin Luther King, Jr. Drive, Sulte 203 « Milwaukee, WI 53212
Phone (414) 264-5000 » Fax (414) 265-7256 . :
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~ Martin Luther Kilig Econdmic Development Corporation (MLKEDC)

New Construction: Commercial and Residential Development
Supporting LID Application Update and Documentation

Current Status of Project -

~ Funds were grénted in 2002 for predevelopment ac'tivitiesvassociated with a planned
- mixed-use development. The original plan was to finalize site control, of city owned

parcels that would be included in project, in the fall of 2003 and apply for affordable
housing tax credits in January of 2002. This would allow for construction of the initial
phase of the project to begin in 2002. Plans were delayed when another project asked to

be considered for the some of the same parcels that were tentatively reserved earlier for
the MLKEDC project. : :

This métter was resolved and the city has agreed to make city owned parcels available for

- the planned project. Resolving this matter, however, took several months and will

- necessitate an extension in the time allowed to spend LID dollars. The original terms of
~the LID allocation for this project called for LID funding to sunset on June 30, 2002. We
‘will need 6 to 12 additional months to make it through the predevelopment stage of the

project and spend the $91,053 LID grant. -

Alderperson Marlene Johnson-Odom has worked with MLKEDC and city staff to resolve

 this matter and has pledged her support of an extension that would allow more time to

spend LID dollars. A detailed, updated s_ummar"y of the project is provided with this
report on the status of our project. The summary includes a development schedule,

‘budget information, renderings, floor plans and other required documentation. Under the

new development schedule, city owned parcels that will be used in this project were
reserved for that use on March 22, 2002 ( see attachment 4. Shelko letter) and tentative
site control approval was granted after a meeting with the city on May 22, 2002.

Additional required documentation is discussed and/or provided in this report.



FROM:

 DATE:

“RE: )

John O. Norquist
Mayor ’

Michael J. Soika

i » : Director
Department of Administration ' Juanita Hawkins
Community Blocl_( Grant Administration Community Block Grant Director

; 'Communrty Development Commlttee

~Juanita Hawkrns ‘ \u\u -
}‘Drrec}tor R :

July 26,2002

020551 - Large Impact Development Projects.- Extensions |

g The following organrzatlons have requested extensrons of their. Large Impact
Development projects. Community Block Grant Admlmstratron supports consideration of
project extensions to December 31, 2002.

Lisbon Avenue Nerghborhood Development & Community Village Lisbon /North

Trrangle Pro;ect $15O 000 - Need: more time to get financing in place.

New Covenant Housing Corporation & North Avenue CDC - $200,000
The Building has been purchased.  New Covenant indicates that it has (1)

- received letters of intent to rent the retail portion of the building, (2) received

preliminary drawings for the layout of the building and parking structure, (3)

received funding commitments for the construction financing from Legacy Bank

and LlSC and (4) moved to the next stage of the tax credit allocation process..

Martin Luther Klng Economlc Development Corporatron (MLKEDC) - $91, 053 -

Experienced delay when another project asked to be considered for some of the
same parcels that were tentatively reserved for the MLKEDC project. The City
has agreed to make city owned parcels available for the planned project.

Attachments:
CBGA LID Status Report
- Extension Requests

Room 606, City Hall, 200 Eest Wells Street, Mrlwaokee Wisconsin 53202
..~ Phone (414) 286-3647 « Fax (414) 286-5003 « TDD (414) 286 8047 '
, www.ci.mil.wi.us '
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020551 LARGE IMPACT DEVELOPMENTS

King Economic
Development
Corporation -

commercial complex and 7
rental, factory built
townhouse units

July 26, 2002 -
Agency _Descriptioyn Total Project | LID Award LID | Status
’ Costs o |Award |0
_ o : Date - , o
New Covenant | Acquire, rehab & marketa | $3,100,500 | $200,000 | 9/5/00 | Extended to June 30,2002 |
Housing Corp. - | mixed use building for retail . ‘ ' ' Extended to February 2001
& North and residential - 3501 W. Extended to Dec. 31, 2001
Avenue CDC North Avenue e T ey e i '
Lisbon Ave. | Construction ofa $1,131,834 | $150,000 ~ | 9/5/00 | Extended to 6/30/02
Neighborhood | commercial building for a e ' 2 » SR Extended to 11/30/01
| Development | video store and a food o
and retailer - -
| Community - Llsbon/North/N 47th Street
Village triangle) 7 :
Martin Luther | New Construction of a $1,755,035 |$91,053 |1 /1/02- - | Funded January 1, 2002 with

2002 Entitlement Funds




