a8l
GMC

Wi | P

f!f& @RIVERWORKS ~_medc T 015y ik
UNITED

DEVELOPMENT C MILWAUKEE _ greater together

GREATER DOWNTOWN
ACTION AGENDA




Why an Anti-Displacement Fund?
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Supporting our long-time, near downtown homeowners

The ADF provides grants to offset property tax increases for eligible homeowners in neighborhoods adjacent
to Downtown Milwaukee.
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In 2022, ADF disbursed 09 A
offset property tax increases.
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Who the
ADF helps.

* Average age: 67/
(Range: 31-100)
* 75% identify as
Black and/or
Latino

* Average
household
income: $24,768

2022



ADF Support

e 83 homeowners
e ¥75% North
e ~25% South

* Average payment
S$1319

¢ $42-S3706 (range)

2022



iInce 2019, ADF has provided 346 Y
grants to homeowners.



ADF Support

e 526
(Re)Applications
Received

* 415
(Re)Applications
Certified

* Average payment
increased by 203%

Since 2019



Evolution
of ADF

Originally designed as a
five-year pilot

Evolved from a
safety-net to a
model of practice

Current funding will dry
up in 2027



GOAL

$3,000,000
ADF FUND RAISING UPDATE
90% $1,200,000
:; * Received and Committed to date
60% * Fully supports the ADF for 5
50% additional tax seasons
Goal: $3,000,000

* Fully fund the ADF for 10 additional
tax seasons



GOAL
$3,000,000

100%
90%
80%
T70%
60%
50%
40%
30%
20%
10%

Thank you

Bader Philanthropies
Barret-Lo Visionary Development
Dohmen Family Foundation
Greater Milwaukee Foundation
Greater Milwaukee Urban League
Kohl Philanthropies
Medical College of Wisconsin
Milwaukee Bucks Foundation
RINKA+
Rocket Community Fund
Zilber Family Foundation
Individuals and Anonymous supporters



MKE United, Greater Milwaukee Committee
Langston Verdin
lverdin@gmconline.org

Riverworks Development Corp.
Clarissa Morales
clarisssm@RiverWorksMKE.org
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