CITY OF MILWAUKEE FISCAL NOTE

A) DATE 07/16/09 FILE NUMBER:

CC-170 (REV. 6/86)

090162

Original Fiscal Note

SUBJECT: A substitute ordinance relating to policies and procedures for disposition of city-ow ned real estate.

Substitute [ |

B) SUBMITTED BY (Nam eftitle/dept./ext.): Rocky Marcoux, Commissioner, DCD

C) CHECKONE [ | ADOPTION OF THIS FILE AUTHORIZES EXPENDITURES

ADOPTION OF THIS FILE DOES NOT AUTHORIZE EXPENDITURES: FURTHER COMMON COUNCIL ACTION
NEEDED. LIST ANTICIPATED COSTS IN SECTION G BELOW.
[ ] NOT APPLICABLE/NO FISCAL IMPACT.
D\ CHARGETO: [__| DEPARTMENT ACCOUNT(DA) 1 CONTINGENT FUND (CP)
[ 1 cAPITAL PROJECTS FUND (CPF) [ SPECIAL PURPOSE ACCOUNTS (SPA)
1 PERM. IMPROVEMENT FUNDS (PIF) ] GRANT & AID ACCOUNTS (G & AA)
] OTHER (SPECIFY)
E)  PURPOSE SPECIFY TYPEUSE ACCOUNT EXPENDITURE REVENUE SAVINGS
SALARIES/WAGES:
SUPPLIES:
MATERIALS: *Use of Lexan instead of wood to board
window s (required by “mothballing”
provision) increases costs for boarding
from $25/opening to $560/opening.
NEW EQUIPMENT:

EQUIPMENT REPAIR:

OTHER: *Amount spent on repairs for mothballed
properties will vary according to property
condition. Currently, repairs on in-rem
residential properties are generally less than
$2,000/property. These costs could be
exceeded if major exterior repairs are
required to stabilize property (eg, roof,
foundation, etc.).

TOTALS

F) FOR EXPENDITURES AND REVENUES WHICH WILL OCCUR ON AN ANNUAL BASIS OVER SEVERAL YEARS CHECK THE

APPROPRIATE BOX BELOW AND THEN LIST EACH ITEM AND DOLLAR AMOUNT SEPARATELY.

[ 1 1-3YEARS [ 135YEARS
[ 1 1-3YEARS [ 1 35YEARS
[ 1 1-3YEARS [ 1 35YEARS

G) LIST ANY ANTICIPATED FUTURE COSTS THIS PROJECT WILL REQUIRE FOR COMPLETION:

*See Section E




H) COMPUTATIONS USED IN ARRIVING AT FISCAL ESTIMATE

PLEASELIST ANY COMMENTS ON REVERSE SIDE AND CHECK HERE |:|




