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Prioritize South 1st Street for multi-story 

transit oriented development

Support mixed use transit 

oriented development with 

additional affordable 

housing options along 1st

Street corridor



TID #118

 New construction of 140 one and two bedroom 
housing units units across a range of affordability

 3,140 square feet of first floor commercial space

 Community service space for Harbor District, Inc.

 $54.6 million investment

 Developer – Bear Development

 Financing includes low income tax credits, tax 
exempt bond financing, sponsor loan  and   
deferred development fee



TID #118

 TID contribution of up to $2,170,000

 Developer financed – 6% interest rate

 Maximum maturity – 19 years (17 years from date of 
first increment - 2042 tax levy)

 Human Resources Agreement – 25% SBE, 40% RPP

 Anti-Displacement Preference Policy



DEVELOPER – BEAR DEVELOPMENT  

• 35+ year history in commercial, residential and mixed 

use development

• Developed over 3,800 workforce housing units

• Milwaukee Projects include conversion of Button Block 

Building on North Water (Homewood Suites),  700 Lofts 

(7th and Michigan) and most recently, Michigan 

Commons project at 9th and Michigan (99 housing 

units) and Filer Stowell Redevelopment at 1st and 

Becher (576 family and elderly housing units). 



• 140  one and two bedroom units, 114 parking spaces

• Rents ranging from $507 - $1,753/month

• Units delivered in 2026

• Difficult to develop site- poor soil quality

• Project amenities will include:

• 3,140 SF Commercial Space

• Resident Green Space

• Fitness Center

• Community Room
• Onsite Management

• Structured Parking

THE PROJECT








