LAND DiSPOSITION REPORT
COMMON COUNCIL OF THE CITY OF MILWAUKEE

DATE
May 23, 2017

RESPONSIBLE STAFF
Dwayne Edwards, Program Manager, DCD

PARCEL ADDRESS AND DESCRIPTION

3880 North 18th Street (the “Property”): An 8,030 SF two-story, eight-unit apartment building
situated on a 6,960 SF lot. The building was built in 1928 and was acquired by the City of
Milwaukee (“City"”) on July 9, 2012 through property tax foreclosure.
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BUYER

QEWM, LLC (the "Buyer”) was established in 2017 by Qaiyim El-Amin and Brandon M. Methu,
Manager/Members. The Buyers are graduates of Milwaukee's Associates in Commercial Real
Estate (“ACRE") program and have been working in real estate development since 2015.

This will be the first major development project for the Buyer, as co-developers, but its project
team brings over 50 years of combined experience in commercial real estate development.

PROJECT DESCRIPTION

QEWM, LLC proposes to renovate the blighted eight-unit building at 3880 North 18th Street info
market-rate residential apartments. The scope of work includes new HVAC, electrical and
plumbing upgrades, new flooring, painting, window replacement, doors and ceiling work.
Exterior repairs include power washing the brick, roof repair, wall repairs, as needed, new gutters
and tuck-pointing, among other improvements.

The other amenities will include: new cabinetry, energy-efficient appliances, solar panels on the
roof and exterior lighting, exterior security doors and security alarm systems.

The estimated renovation costs are approximately $705,193.
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Certain City approvals may be required in addition to the approval of the Land Disposition
Report. Closing is contingent upon the Buyer obtaining all necessary approvals, financing and
DCD’s approval of the final building elevations.

PURCHASE TERMS AND CONDITIONS

The purchase price is $7,500, which factors in the building’s overall condition. The project will be
funded with Buyer equity and private financing through PACE Equity. The Buyer also will seek
grant funds from the Federal Home Loan Bank’s Affordable Home Program.

The conveyance of the Property will be on an "“as is, where is” basis. The deed of conveyance
will contain a restriction prohibiting the Buyer from applying to the City for tax-exempt property
status. Af closing, subtracted from the sale proceeds will be sale and marketing expenses and a
30 percent disposition fee to the Redevelopment Authority of the City of Milwaukee, with the
remaining proceeds credited to the Delinquent Tax Fund.



