Current Allocation - Funded Status
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m Funded statusdeclines as asset losses flow through smoothing method
m Downside is limited by employer contributions



Current Allocation - Employer Contributions
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== Inflationary Growth === |deal Growth === Market Correction
== Reversion to Mean == |_ow Equity Inverted Yield Curve

= No employer contributionsunder base case, ideal growth and low equity
m Largest contributionstriggered by worst markets, not inflation



