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Synopsis

25 to 34 year olds with a four year degree —
are concentrating in the close-in

neighborhoods of large metropolitan areas:
- Growing: Up 32% since 2010, to 1.3 million
- Widespread: Increasing in every large metro area
- Increasing urban preference: 3.5x as likely as
other metro residents to live close-in
- No sign the pandemic is undercutting this
momentum
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Who are the young &
restless?

- 25 to 34 years old

- BA or higher degree

» Most likely to move across
state lines

- H.R.’s dream demographic
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Close-1n neighborhoods

Standard
Definition:

- 3-mile radius
around the center
of downtown

 One CBD per
metro area
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A 32% increase since 2010
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25 to 34 year olds with a BA or higher degree living in close-in
neighborhoods in one of the nation’s 52 largest metro areas
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Widespread: Every large
metro area

All 52 large metro areas
experienced an increase
in 25-34s with a 4-year
degree in close-in
neighborhoods
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Widespread:
Every large metro area
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Accelerating: Four-fifths of
metros growing faster

41 of 52 metro areas
experienced faster growth
of young and restless in
close-in neighborhoods
since 2010 than in the
prior decade
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Accelerating: Four-fifths of
metros growing faster

|
1.2% l —
1.6% “. /
1 J ;
A hioarA/ f
49% 46.6% 1.4%
0.9% e 1.7%
21% ~ aiOsSs INCRNa Y e Rhod
: % & ALY A A A 44%0
4.6% o ‘4.3% 49% 1‘ Delawat !
“aliforn 00% 1N : :IA‘ laryl i
vid
2.9%
AN w A -1.3%
. 1 Y . ' Lin A5
Arizona 46% ArKans I 1.9%
aXiCo 0.8% .S
18% , A Mississippi g\ Carolina

A — \ : A16.4% 12 1-3%

2.3% ‘% 2
ﬁ\P A
Green: Acceleratmg gro th A i A e

Red: Slowdown in growth

CityObservatory



Young adults in the center
are very highly educated

US average: 35%

Close-In Neighborhoods Large Metros Rest of US

BA attainment rate for 25-34 year-olds
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A growing preference for
city living

Relative preference:

How likely are 25/34 year olds with a four-year degree to

live in close-in neighborhoods relative to other metro
residents?

2000: 2.7 times
2010: 3.3 times
2016: 3.5 times
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What about Covid-19?
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Pundits predict pandemic panic!

How Will Cities Survive the  Youngarejoiningthe rieh fleeing
tie) America’s big cities for the suburbs
CoronaVlruS. Ehe New PorkTimes o some o e g e The Boston Globe #

. (Bloomberg) -- Desiree Dulff lost her bartending job in late March when the New York
They COUld take a long time to recover — and may restaurant where she worked closed along with the rest of the city.

different when they do.

New Yorkers Fleeing City Hunt for
Million-Dollar Suburban Homes

MONEY

Get me out of here! Americans flee
crowded cities amid COVID-19,

. FINANCIAL TIME
consider permanent moves . S
Jessica Menton USA TODAY USA Can NeW YOrk aVOld a
Published 3:00 a.m. ET May 1, 2020 | Updated 3:48 p.m. ET May 1, 2020 TODAY C0r0naViI'us exo dus? ‘
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That’s not what their Internet
search history shows

“The coronavirus pandemic has sparked questions
about the future of cities: Will a new fear of density
cause people to flee urban cores for more spread-
out suburbs or rural areas?

So far, Zillow data suggest the answer is ‘No.’

Traffic to rural listings was up 0.9 percentage
points year-over-year in April; urban up 0.8%;
suburban down 1.5%.”

Zillow Research Blog, May 24, 2020 2 Zillow
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Urban searches up;
suburban searches down

Suburban home listings still get the majority of traffic, but the share is slipping
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ApartmentList.com

@\ Rentonomics

Apartment List Renter Migration
Report: 2020 Q2

By Chris Salviati

® April 28, 2020

The pandemic is not scaring renters away
from New York

... the New York City metro has emerged as a global epicenter of
the pandemic . . . It might reasonably be expected that the severity of
the situation would make the prospect of moving to New York appear
far less attractive, but this intuition is not borne out in our data.
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Density doesn’t cause or
worsen Covid-19

Lowest density, highest Covid Highest density, lowest Covid

New Cases
Reported per day,
Cases per per

Metro Area Cases Population 100,000 100,000

Portland 2,237 2,478,810 90 1.7
Seattle 12,182 3,939,363 309 3.3
Vancouver 1,991 3,022,620 66 1.3
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Cities have always
weathered challenges

- Internet was supposed to cause a “Death of
Distance” allowing people to live anywhere

- 9/11 was supposed to terrify people of living in
dense urban areas for fear of attacks

- Cities have regularly flourished after crises: The
Great Recession; The “Spanish” Flu of 1918-19.
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