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Subject: CDBG Funding Allocation

From: Maria Monreal-Cameron <mcameron@hccw.org>
Date: Sat, 30 Oct 2004 12:30:38 -0500

To: ywitkowiak@witkowiak.com, Jwitko/@milwaukee.gov
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With every new generation of high-
challenges the Hispanic Chamber of Commerce of Wisconsin (HCCW) faces every davy to
meet the neads of ocur very large and young constitusncy. These growing neesds
include access fo debt and equity capital to fund start-ups as well as for future
growth. Also vital to the growth and development of Hispanic enterprises is access
to management and technical assistance in order o achieve market growth potential
for each small business.

Hispanic businesses are now part of almost every industry including media an
entertainment, food & beverage, information technolegy, telecommunications,
education, health care and industrial secteors. Hispani ente*prises represent a
growing number of Milwaukee's small businesses and this translates into jobs within
the Higpenic community where human capital is in abundance and where unemplcoyment
rates tend to be higher.

he area which focuses exclusively on

_/*The HCCW is the only organization ;n e
group of Hispanic entrepreneurs and

c
meeting the needs of this rapidly growing
business cwners.

*/ Ar a time when Milwaukee 1s experiencing its greatest budget deficits, the
ability to capitalize on the high growth of Hispanic businesses rests, in great
part, on the shoulders of the HCCW and its successful track record in the delivery
of services to Hispanic small businesses. A’though the HCCOW provides a unigue level
of assistance and support to Milwaukee's Latino and Latino-owned business,
aggsistance isg provided to all types of businesses regardless of race, gender, creed
or culbture.

The HCCW plays a critical role in the representation and success of Hispanic
businesses within Milwaukee's corperate and government sectors. One of the most
experienced Hispanic chambers in the US (neglon 4 Large Hispanic Chamber of
Commerce of the vyear- 9 consecutive years!; the HCCW is widely identified as a
respected volce of the Hispanic community. Services are delivered in mo*h English
and Spanish ma$ed ot the needs of the entrepreneur. Cur long time an ffective
efforts accelerate sﬁaiw buginess development and add stability to our cowmmunity.
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Cur efforts assist the creatiocn, devezgcvent and g?oﬁum of Hispanic and other small
businesses which emcouxage the stablility of entrepy eah;al entcrfr:ses and support
employment opportunities which all serve as economic catalysts. HCCW ssxvices have
made a tremendous difference and we fake pride in the vital role we continues to
play in the dramatic increase of Hispanic-cowned businesses.
The HOCW is sseking reinstatament of the its original reguest of $635,000 froem
CDEG 2005 allocaticon. Indeed this lone $60,000 grant accounts for all of the
‘5 grant revenue. The HCCW reliss on special events (48% of income; and earnsd
nue {22% of income) for the majoricy of our annual operating incoms
CDEG funding recommendation of 47,080 would seriously create a short-fall in
HOOK'e 2005 budgen . Ouy CITY-WIDE client bass recsives tChorough and valuable
stance in ail aspects of business development at noc charge subsidized by our
allocation of $85,C04. The HCCW is alrsady challenged with an EXTREMELY fight
udget. The HOCW is not excessively staffed and we administer our operation in a
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very frugal manner. We effectively leverage our four {4) bllip ual sraff personnel
and resources to achieve rssults. By all standards our annual CDBCG allocation{cur
sele public subsidy), -currently at $60,000 has proven to be 'nutuauv bensficial for

the City of Milwauxkes and its economic growth.

2005 will be a banner year th the HCCW and the City of Milwaukee. As you know
in 2005 the HCCOW will heost t HOC National Cuﬁveﬁt*ﬂ (8-08) as well as
strengohen our presenge as a community anchor with the new HCCW headguarters
{construction completion projected for July 2008

i*
Jim, please use your significant influence to restore our 2005 CDBE allocation to
$6C,000%/ . Your support is earnestly reguested and greatly appraciated.
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