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History

m Competitive application process.

m HUD designated 40 Renewal Communities
throughout the country in February 2002.

m Only Milwaukee received designation in
Wisconsin.

m Four Federal Tax Incentives effective
January 1, 2002, through December 31,
20009.

m HUD covers NO local administrative costs.



Tax Incentives

m Wage Credit
m Commercial Revitalization Deduction
m Zero Percent Capital Gain

m Additional Section 179 Depreciation
Expense



Marketing the Program

m RACM has received $25,000 of
CDBG funds for marketing.

m Urban Economic Development
Association (UEDA)

m Conducts meetings with
e Attorneys & Accountants
e Bankers & Businesses
e Citizens & Community groups

m Prepare and mail marketing information



Successes to Date

m Wage Credit

s Up to a $1,500 tax credit per employee that
lives and works in the RC per year
e Capital Returns
e Palermos Pizza

@ Commercial Revitalization Deduction

m Full $12 million allocated in each of the last
4 years.
e Ambassador Hotel
e Garden Fresh Foods



Successes to Date

m Zero Percent Capital Gains
m Must be a RC Business
m Must hold capital asset for 5 years.
m Increased Section 179
Depreciation
m Must be a RC Business
m Additional $35,000 per year



What's New

m American Jobs Creation Act of 2004,
authorized the expansion of RC’s
based on 2000 Census data.

m Incentives would be retroactive to
January 1, 2002.

m New RC cannot have more than
200,000 residents.



What's New

m Additional tracts must meet certain
criteria:
m Poverty rate must be at least 20%.

m Poverty rate must have increased from
1990 to 2000.

m Census tracts must remain contiguous.
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Wrap Up

m WWW. MmMilwaukeetaxinfo.com

m Address Search
m Printable Affidavit
m Mailings to eligible residents and

businesses in expanded census
tracts.

m Meetings with referral sources to
advise of expansion.



http://www.milwaukeetaxinfo.com/
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City of Milwaukee

* Projects -

Department of City Development

Renewal Community (RC)

Tax Incentives for Businesses in the Heart of Milwaukee

If you own a business in Milwaukee's Renewal Community, taxes might

Just be fun this year.

The Renewal Camrmunity is a targeted
area, comprised of 38 census tracts
and home to just under 200,000
residents, where businesses have
access to special Federal tax
incentives. Milwaukee is one of only 40
cammunities in the country designated
as a Renewal Community. The
designation will last from 2002 — 2009
Businesses could save thousands
through wage credits and deductions
available in this target area.

Attend an Information Session

Wiew information an upcaming
information sessions to guide yau
through the use of Renewal Community
tax incentives.

Address Look-Lp
Look up an address to determine if it is
within Milwaukee's Renewsal

C O nity

Renewal
Community
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City of Milwaukee _g@SDeparimentor Ciiy Development

* Business Climate -

Renewal Community Address Check

" Enter an address below to determine whether it is located within Milwaukee's Renewal
= Community. ¥ou can check the address of either an employee or an employer,

House # Dir: Street Name: Type:
777 IE j Iwiscnnsin a

* House Mumber and Street Marme are required fields.

Caontact us

| Check Status I
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City of Milwaukee -~ Department of City Development

* Business Climate -

The following properties match your search:

Census Renewal

Fi7 EWISCOMNSIN AN 153 ves

For properties located in a renewal community, click on the PDF icaon to receive an
affidavit far that property. The affidavit provides written verification that the address is
located within Milwaukee's Renewal Community, and provides a space for an
employee to certify that he or she lives at the address. The affidavit can be used for
either an employee or an employer.

Contact us

This form may or may not be sufficient for IRS recard-keeping purposes. Please
cansult your tax advisar to determine whether this format is appropriate for your
business situation.

To search for a new address, please Click here to return to the search page.



www.milwaukeetaxinfo.com

Renewal Community Address Affidavit

Tive form venes thad e adovess Nsfad desow (s locared withw Mivesusme's Renewal
Comumundy. Tive varilcation can be used [0 reoond ed ity of @ bisiness or resideniia/
dikiess,

The address 777 E WIECONSIN AV, Milwaukes, W1 is locabad wilhin census tract 152, This
allidal confirms this acdress k& located within the Renewal Communty boundanes which
Includes thosa originally cerifiad February 2002 and those addad by amandment on Dacambar
&, 7006, Tha alfedive designation period Ancuding the trads added by amerdment) wil ba
from Jaruary 1, 2002 through December 31, 2006,

Employee Certification of Address

Employesa name (pleasepinty, - R

Employes address: 777 E WISCOMSIN &Y, Miwvaukes, Wl
| hiefeby catify that | currentty reslde al the address listed abaova, o that | ived at that addrass
e sama tima dunng the periad January 1, 2002 i present. | have complebad the nacessary

employaa wikhhoking alowanca cedificale alharatsa known as a W-d4. |willvoluntanly povide
rmy ermplayar with any change of address during my employmant.

Check ane:
[ ! cumentty Ive at this address.

[ ! ved al this address batween __ o and _ o _
(dale) iclata)

Emplayae signature Dt



Questions?

Lori Lutzka
Department of City Development

David Latona
Milwaukee Economic Development Corporation



