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2021 CLAIM FOR EXCESSIVE ASSESSMENT P “c“-,
TO:  Clerk, City of Milwaukee ? o ™
200 East Wells Street Y (f e x
Milwaukee, WI 53202 9 / »o*
0] ) 3 @
Via Process Server pursluant to Wis. Sta .§ 801.11(4). T "é,

Now comes Claimant, WWR Development il, LLC, owner of the property located at 778
N. Water Street, Milwaukee, W (the “City") and identified in the City's tax records as tax key
number 392-2991-000 (the “Property”), by Claimant's attorneys, Michael Best & Friedrich LLP,
and files this Claim For Excessive Assessment against the City, pursuant to Wis. STAT. § 74.37
and the Uniformity Clause of the Wisconsin Constitution

1. Claimant is the owner of the Property, located at 778 N. Water Street. Milwaukee,
Wisconsin.

2 For 2021, property in the City was taxed at $26.273 per $1,000 of assessed value.

3 The 2021 assessment of the Property was set by the City's Assessor at

$10.609,000. Timely objection was filed by Claimant

4. By letter dated September 29, 2021 the City's Board of Assessors notified
Claimant of its determination to sustain the 2021 assessment of the Property at $10,609,000.
Timely appeal of the Board of Assessors’ determination to the City's Board of Review was filed
by Claimant.

5. Based on the 2021 assessment of the Property as set by the Board of Assessors,
the City imposed a net property tax of $278,657.40 on the Froperty. an additional BID #21 tax of
$16.576.71 and an additional BID #15 tax of $3,952.93, as detailed on the tax bil which is Exiibit
A attached hereto and incorporated herein.

6. The correct assessed value of the Property as of January 1, 2021 was no higher
than $6,800,000 based on a recent arm's length sale and independent appraisal and. as a result,
the assessment of the Property as set by the Board of Assessors was excessive in at leasl the
amount of $3.809,000. The 2021 assessment of the Property as set by the Board of Assessors
was further not uniform with the assessments of other properties in the City in violation of the
Uniformity Clause of the Wisconsin Constitution.

7. The correct tax on the Property for 2021, net of the first dollar credit, is no higher
than $178,587.05.

8. The correct BID #21 tax on the Property for 2021 is no higher than $10,609.00.
9. The correct BID #15 tax on the Property for 2021 is no higher than $2,529 88.
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10. As a result of the excessive and non-uniform assessment of the Property for 2021,
excess net property tax in at least the amount of $100,070.35 was imposed by the City on the
Property.

11. As a result of the excessive and non-uniform assessment of the Property for 2021,
excess BID #21 tax in at least the amount of $5,967 .62 and excess BID #16 tax in at least the
amount of $1,423.05 was imposed by the City on the Froperty.

The amount of this claim is § 107,46 .02, plus interest thereon.

MICHAEL BEST & FRIEDRICH LLP
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2021 CITY G;’? MILWAUKEE COMBINED PROPERTY TAX BilL

ACCOUNT TYPE:

TAX KEY I ACCQUNT NO.
LOCATION OF PROPERTY"
LEGAL DESCRIPTION:

REAL ESTATE
3922991000

778 N WATER ST
NEIGHBORHOOD 646

BiLL #

00099773

PLAT PAGE 382/05

CSM #8910 IN NE 1/4 SEC 29-7-22 & NW 1/4 28-7-22 L

OT 1 BID#15, #21

WWB DEVELOPMENT Il LLC
833 E MICHIGAN AVE, STE 400
MILWAUKEE, WI 53202

Spencer Cogys
CITY TREASURER

TY HALL, ROOM 103

LLS STREET
ONSIN 53202
(B2 {414) 286-2240
(414) 286-2025

MILWAUKEE, W
TELE

Class Assessment-Land Assmit-lmprovements Total Assessment Delail of Specisl Assessments and Other Charges !

SPECIAL MERCANTILE 2,380,900 8,228,100 10,609,000 FIRE PREVENTION INSPI 54513 i
BI0 #16 MILWAUKEE RIVER WALKS 3,962.93 :

BID #21 DOWNTOWN MGNT RIST 16,576.71 |

Avg. Assmi. Ratio

£5t. Fair Mkt -Land

Est Fair Mkt-lmprovements

Total £st Far Markel

0.9075

2,623,581

9,066,777

11,660,358

‘School laxes reduced by school levy tax credit

16.550.36

TOTAL 21.074.77

|
|

Tax Levy

2020 Est. State Aids

2021 Est. State Aids

2020 Net Tax

16,569.14
G3,804 3%

Sewerage Dist

Public Schools 724,871,983 763,752,343

Tech. College 27,308,513 30,242,706 1203061

County Govt. 25,198,806 26,078,101 48,170.16

City Govt. 256,642,807 256,510,209 107,334.20

Total 1,034,022,108 1.066,583,359 277,608.46

First Dollar Credit -74.30 7410

Lottery and Gaming Credil 0.00 +0.000 i

Net Properly Tax 277.533.56 +0.405 |
i

Special Assessments and Charges

WARNIN
total o

i the first instalirent payment is not paid by the due date, the instaliment eption s lost. The
comes delinquent and i subject to interest and penalty charges. See reverse s de for detalls

Monthly Installment Payment Due: . Nel Assessed :
February through Juty 2022 30,653.48 E\\ll:'llue Rate it
= efore Credit
tonlhly Installment Payment Doe: - ore Greais 'E(g"g £
August, September, and October 2022 21.542.80 26.273 it %Z'.”
SHH

FOR INFORMATIONAL PURPOSES ONLY - Voter-Approved Temporary Tax Increases

Total Additional
Taxes

Year

Increase Ends

Total Additional Taxes
Applied to Properly

Taxing Jurisdiction

R (I e
R
2021 CITY OF MILWAUKEE COMBINED PROPERTY TAX PAYMENT COUPON

BiLL #

(0089773

REAL ESTATE TAX KEY / ACCOUNT NO. 3922991000

778 NWATER ST

ACCOUNT TYPE:
LOCATION OF PROPERTY

.
L]

Make Check Payable (o

CITY OF MILWAUKEE
OFFICE OF THE CITY TREASURER
PO BOX 78776

MILWAUKEE, W1 63278-8/76

CHANGE IN MAILING ADDRESS
(COMPLETE REVERSE SIDE)

|
i

ASSESSMENT APPEAL PENDING
PAID UNDER PROTEST

WWB DEVELOPMENT Il LLC
833 E MICHIGAN AVE, STE 400
MILWAUKEE, W1 53202
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2021 CLAIM FOR EXCESSIVE ASSESSMENT A % 2,
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TO.  Clerk, City of Milwaukee 74 . o D
200 East Wells Street q %
Milwaukee, WI 53202 / / 7 -

[ 3
Via Process Server pursuanjt to Wisf{ $tat. § 801.11(4). g ! u,’_

Now comes Claimant, Broadway Tierra Partners LLC, owner of the property located at
790 N. Water Street, Milwaukee, W1 (the “City”) and identified in the City's tax records as tax key
number 392-2992-000 (the "Property”), by Claimant's attorneys, Michael Best & Friedrich LLP,
and files this Claim For Excessive Assessment against the City, pursuant to WIS, STAT. § 74.37
and the Uniformity Clause of the Wisconsin Constitution.

1. Claimant is the owner of the Property, located at 790 N. Water Street, Milwaukee,
Wisconsin.

2. For 2021, property in the City was taxed at $26.273 per $1.000 of assessed value.

3. The 2021 assessment of the Property was set by the City's Assessor at

$80,000,000. Timely objection was filed by Claimant

4. By letter dated October 18, 2021 the City's Board of Assessors notified Claimant
of its determination to sustain the 2021 assessment of the Property at $80,000,000. Timely
appeal of the Board of Assessors' determination to the City's Board of Review was filed by
Claimant.

5. Based on the 2021 assessment of the Property as set by the Board of Assessors,
the City imposed a net property tax of $2,101,744.25 on the Property, an additional BID #21 tax
of $125.001.09 and an additional BID #15 tax of $29.808.09, as detailed on the tax bill which is
Exhibit A attached hereto and incorporated herein.

6. The correct assessed value of the Property as of January 1, 2021 was no higher
than $60,800,000 based on an independent appraisal and, as a result, the assessment of the
Property as set by the Board of Assessors was excessive in at least the amount of $19,200,000.
The 2021 assessment of the Property as set by the Board of Assessors was further not uniform
with the assessments of other properties in the City in violation of the Uniformity Clause of the
Wisconsin Constitution.

7. The correct tax on the Property for 2021, net of the first dollar credit, is no higher
than $1,597,329.05.

8. The correct BID #21 tax on the Property for 2021 is no higher than $95 000.83.

9. The correct BID #15 tax on the Property for 2021 is no higher than $22,654.15.
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10. As a result of the excessive and non-uniferm assessment of the Property for 2021,
excess net property tax in at least the amount of $504,415.20 was imposed by the City on the
Property.

11. As a result of the excessive and non-uniform assessment of the Property for 2021,

excess BID #21 tax in at least the amount of $30,000.26 and excess BID #15 tax in at least the
amount of $7.153.94 was imposed by the City on the Property.

The amount of this claim is $541,569.40, plus interest thereon.
Y )
Dated at Milwaukee, Wisconsin this :{J day of December, 2021,

MICHAEL BEST & FRIEDRICH LLP

/
\,

Nicholas J Boerke



2021 CITY OF MILWAUKEE':»?OMB!NED PROPERTY TAX BILL Spencer Coggs

ACCOUNT TYPE REAL ESTATE ‘CI:Y TREA;URER

TAX KEY /ACCOUNTNO 3922992000 BILL# 00099774 SR ot il ) e
LOCATION OF PROPERTY 790 N WATER ST anmJK[r Wi sc ONSIN 53202
LEGAL DESCRIPTION: NEIGHBORHOOD 646 PLAT PAGE 292/05 SLEF 2 286-2240

CSM #8910 IN NE 1/4 SEC 29-7-22 & NW 1/4 28-7-22 L.
OT 2 BID #15, #21

BROADWAY TIERRA PARTNERS LLC
833 E MICHIGAN ST STE 400
MILWAUKEE, WI 53202

Class As.sr:sm:»em»Land}wmw N As“smt,~3mpvovifmems | Total Assessment D(’fféb|‘{“)f‘f‘3!1(:(;l'ﬂ' Assessments ant Other Charges
SPECIAL MERCANTILE 2,682,400 77317600 80,000,000 DNS MISCELLANEQUS
FIRE ’RF"EN;!ON

Avg. Assmit. Rato Est Fair Mkt -Land £st Fair MR -Improvernents Total Esl Fair Market BIO #18 MILWAU
o —— 8ID #21 DOWNTOWN MGNT DS
08075 2,955,813 85,198 457 88,164,270
TOTAL

School taxes reduced by school levy tax credit 124,802 40

[Tax Levy . 5070 Bsl Glate Aids | 2021 Eot Slate Aids | 2020 Net Tax 202 NelTax
Sewerage Dist 124,944.00 65257
Pubtic Schools 724 871,983 753,752,343 707,356.80 -2.429
Tech College 27.308,513 30,242,706 90,720.00 -1.861
County Govt 25,198.806 ?f‘ L)ff 101 363,240.00 +4.085
City Govt 256,642,807 807,120.00 +0.730
Total 1.034,022,108 K 2.083,380.8C 0403
First Dollar Crexdit 74.90 -7.410
Lottery and Garning Credit 000 +0.000
Net Property Tax 2093 305 90 +0.403

sacial Assessments and Charges R o ans

115 not
oo nterest

Net Assassed
Value Rate
Before Credits

23091073

Mc,n hly ins t?”n‘wl Paymem Due 162 194.47
August, Septembper, and October 2022 62,194.47 26.273

FOR INFORMATIONAL PURPOSES ONLY - Voter-Approved Temporary Tax Increases

Total Additional Total Additional Texes Year
Taxing Jurisdiction Taxes Apphed to Property Increase Ends

2021 CITY OF MILWAUKEE COMBINED PROPERTY TAX PAYMENT COUPON

ACCOUNT TYPE REAL ESTATE TAX KEY / ACCOUNT NO 3922892000 gL # 00099774
LOCATION OF PROPERTY: 790 N WATER ST

_— ake Check Payable (0.
(7] CHANGE IN MAILING ADDRESS g:’:;(é;:‘;v:”’_wzd‘k&
= MPLETE REVERSE SIDE)
(COMF ERsk Sk OFFICE OF THE CITY TREASURER
..... . ol 776
™ ASSESSMENT APPEAL PENDING PG AOK 78770

b ALY KEE W 5° 8776
L pAID UNDER PROTEST MILWAUKEE, Wi 53278-8776

BROADWAY TIERRA PARTNERS LLC
33 E MICHIGAN ST STE 400
MILWAUKEE W1 53202

2082021400099 7?742028577L752000385719737












































































































































































































































































