Department of City Development

Heusing Authority Rocky Marcou

Hedevelopment Authority Commissioner

City Plan Commission

Historic Pressrvation Commission Martha L. Brown

MG Daputy Gommissioner
March 8, 2005

The Honorable

Zoning, Neighborhoods and Development Committee
Milwaukee Common Council

City Hall Room 205

Dear Committee Members:

At the March 8, 2005 meeting of your honorable body you considered File No. 041508
being a resolution authorizing the transfer of funds to cover the 2005 costs for Tax Incremental
District No. 56 (Erie/Jefferson) on the north bank of the Milwaukee River between North
Broadway and the Harbor Entrance to Lake Michigan. At that timne 1t was requested that we
provide specific information related to the riverwalk costs to be funded under this file.

Attached please find a spread sheet detailing the riverwalk costs in TID 56. In 2005 we
are anticipating covering the costs associated with Harborfront as follows: Phase I City share of
$537,332; Downstream segment (restaurant) City share of $214,847; and Jackson Street
mmprovements City Share of $305,552. The total riverwalk portion of expenditures for 2005 is
estimated at $1,057,731.

The Marme Terminal Lofis project is comprised of the riverwalk adjacent to the private
development sites between the Broadway Bridge and North Jefferson Street in the total estimated
City Share amount of $1,187,747 plus a budgeted amount of $1,000,000 to construct a riverwalk
connection beneath the Broadway Bridge to the MIAD Riverwalk. In 2005 we are anticipating
covering costs associated with approximately 568 feet of riverwalk (50%) at $583,873 plus the
estimated amount of $1,000,000 for the MIAD connection for a total of $1,583,873.

We trust that this answers all of the questions that your honorable committee has related
to riverwalk costs in the TID 56 project for 2005.

Sincerely,

Rocky Marcou
Commuissioner

Attachment

80% North Broadhway, Mibvaukes, Wisconsin, Phone (414 286-5800
Maling Adorass: PO, Box 324, Milwaukes, Wi, 53201-0324, Web Site: www mkedod.org
T.05.0. Numbers: Hant Assisiance 288-2821 and Community Services 286-3504
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