Equity
Impact
Statement

230692

1. Describe the proposed ordinance or resolution. File number:

This resolut!on( 230692) is relat:ve fo. the fundmg of ihe Cmes for Fmanolal Empowerment Fund,

Inc. (CFE Fund) _ ; Sl . S R . -

To assist residents with financial challenges the City of Mrlwaukee offers the Fmancta!
Empowerment Center (FEC) in partnership with Riverworks Development Corporation, a Ioc_al L
nonprofit that offers financial coaching and a host of services fo help Milwaukee residents reach
their full financial potential. The program receives funding and technical assistance from the Cities
for Financial Empowerment Fund. Professionally trained counselors support their clients in
navigating complex financial challenges and choices, helping them identify and meet present
challenges and future ambitions. Counselina services are intearated into other social services

2. Identify the anticipated equity impacts, if any, of
this proposal.

This grant from the C:f:es for Fmancral Empowerment Fund, inc offers profess:onal one-on-one -
financial counseling as a free public service to enable res:dents to address theu‘ fmanclal
challenges, needs, and plan for their futures. ' - S : AN
Residents receive free, one-on-one professional counselmg assrstance wn‘h money managemenf
budgeling, reducing debt, establishing and improving credit, connecting to safe and affordab_le S
bankmg services, bu:ldmg savmgs and referra!s fo other serwces and orgamzahons ' G

FEC Counsefors can help
Take control of vour debt

3. Identify which minority groups, if any, may be
negatively or positively impacted by the proposal.

None
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4, Describe any engagement efforts with minority
communities potentially impacted by the proposat,

This program provides written and radio advertisements fo engage racial and ethnic minority

popufations. additionally, NSP Commumty Organrzmg groups drstnbute hterature on the Fmanc:al
Empowerm ent Cen ter (FE C) '

5. Describe how any anticipated equity impacts of the

proposalwﬂl be documented or evaluated.

Asa requ:rement of the C:t!es for Fmanc:al Empowerment Fund !nc (CFE Fund) monthly repon‘mg

of outcome will be requfred from fhe parfnershfp orgamzation R:verworks Development
Corporatfon

6. Describe strategies that will be used, if any, to

mitigate any anticipated equity impacts.
NA '

Name: Steven L. Mahan

. Digitally signed by Steven 1. Mahan
Signature: Steven L. Mahan Dale: 2021.07.14 07:17:23 -05'00'

Date: 9/6/2023
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