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THE PROJECT:

 New construction of 99 unit apartment building

 $27.5 million investment

 99 housing units, including: one and two bedroom 
units affordable to households with incomes less than 
60% of Area Median Income

 Range of income targeting, with rents  ranging from 
$796-$1,161/month

 Developer – Bear Development
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THE PROJECT:

 Financing includes low income tax credits, tax exempt 
bond financing, seller financing and deferred 
development fee.

 Estimated Completion – March of 2024
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 TID contribution of up to $1,800,000

 Developer financed 5.25% interest rate

 Maximum maturity – 19 years (2040 tax levy year)

 Human Resource Agreement SBE – 25%, 

RPP – 40%

 Shared cost savings provision



DEVELOPER – BEAR DEVELOPMENT 

 35+ year history in commercial, residential and 

mixed use development

 Developed over 3,000 workforce housing units

 Milwaukee Projects include conversion of Button 

Block Building on North Water (Homewood Suites) 

and 700 Lofts (7th and Michigan). Additional 

proposed projects include the Filer & Stowell 

Redevelopment (147 E Becher Street).
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