Pension Background




Current Actuarial Estimate

» 2022 Employer Pension Contribution - $72.9 million
» 2023 Employer Pension Contribution - $149.5 million

» 2022-2023 Increase - S76.6 million

» UAAL - $1.1billion (total fund)
» Funded Ratio 80.1%




Current Actuarial Estimate
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Distribution of Current Estimate

23%

\56%

m General City = Police = Fire




Distribution of Current Estimate -
InCrease

General City ~ Police  Fire
Estimated 2022 Payment S 140 § 421 S 168 S
Estimated 2023 Payment S 308 S 844 S 344 S

Increase S 1630 S 4230 S 17.60 S
Percent of Increase 219%  55.1%  22.9%

Total
72.9
149.6

16.7




Percentage Paid of Normal Cost

General City Police  Fire
Member 49.2% 27.0% 24.3%
Employer 50.9% 73.0% 75.7%




