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: > 2001-2002 Contlngency Account .
> Reprogrammmg Funds and Contract-Award Rescissions
Contingency Account: Reprogramming Funds $ 264,674 (totel funds available as of 4/23/02)
_ Recommendations: :
Rescissions/Allocate Funds to other Pr0|ect
1. Fair Lending Coalition . $ 50,000
2. Christ the King Development Corporation - $291,808
3. Northwest Side CDC, Tower Automotive ~ ~'$ 125,000
' “TOTAL Funds Available for Reprogramming = - $731,482

*Options available to the committee include' o

1. Award funds to.identified projects that have traditionally been funded out of reprogrammlng funds
and are ready to go and for identifi ed, unmet needs

2, -Request CBGA to soI|CIt proposals for various categorles such as Large Impact Developments
Public Serwce Economlc Development, Housnng, etc.

3. Roll the funds info the 2003 allocation cycle.

CBGA recommends option one for two programs: the NIDC TIN program in the amount of
$667,482 and the Clty Attorney’s Office in the amount of $64 000 for Iegal services, June -
‘December 2002. - _ .
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Options available to the Committee:
Option 1 — (Original File)

1. Award funds to identified projects that have tradltlonally been funded out of reprogramming
funds and are ready to go and for identified unmet needs.

- -OR-
Option 2 - (Substitute 1)

2. Request CBGA to solicit proposals for various categories such as Large Impact
Developments, Public Service, Economlc Development Housing, etc.

-OR-
Option 3 — (Substltute 2)

“ 3. Roll the funds into the 2003 allocation cycle



