Martin Matson

Aycha Sirvanci, CPA
Comptroller

Special Deputy Comptroller

Glenn Steinbrecher, CPA

Toni Biscobing
Deputy Comptroller

,ﬁ]lﬂm\g Special Deputy Comptroller

Office of the Comptroller

Mav 272015

Mcembers of the Zoning. Neishborhoods
& Development Committee
Citv of Milwaukee
Citv Hall. Room 205
Mihwvaukee. W1 53202
RE File 130175 TID 20 - Florida Yards

Commuittce Members

Ordinance 304-93 requires the Department of Citv Development (DCD) to amend the project plan of any TID that
is within onc vear of fully recovering its costs to include all strect paving projects planned within onc half-milc of
the district’s boundarics. This file before the Committee authorizes Amendment No - [to the TID 20 projeet plan

This amendment 1ncrcascs project plan costs by $354.970 ($450,000 paving costs lcss $93.030 unspent
appropriation) for the paving of the strect scgment located at S. 5 Strect between W. Virgimia Strect to W Scott
Street. We have reviewed the amendment and feasibility study and arc basing our analvsis on this information

Since its creation in 1990, the district has gencrated $4 7 nullion of incremental revenue. Consistent with the

ordinancc. this pavine amendment for $354.970 docs nol cxceed the district’s onc-vear’s incremental revenue of
$496.383 (2014)

We rccommend approval of File 150175 for TID 20 Amendment No 1 and agrce that it mects ordinance
requirements

Should vou have anv questions reearding this letter. please contact Melissa Fulgenzi of my staff at 2307

Sincerclv,

Martin Matson
Comptroller
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