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Milwaukee Offceofthe Comprote Grlg 0. Kammro:.
May 22, 2009
Alderman Willie L. Hines Jr. Alderman James A. Bohl, Jr.
President, Milwaukee Common Council 5 Aldermanic District
City Hall, Room 205 City Hall, Room 205
Milwaukee, WI 53202 Milwaukee, WI 53202
Members of the Zoning, Neighborhoods
& Development Committee
City Hall, Room 205

Milwaukee, WI 53202

Dear President Hines, Alderman Bohl and Committee Members:

This letter and its attachment is the Comptroller’s response to file 081744, which directs the City Comptroller
to provide information to the Common Council on the capacity of each active TID to finance street projects
equivalent to one to two years’ worth of tax increment.

The attachment includes all active City of Milwaukee TIDs, including both General Obligation debt financed
TIDs and developer financed TIDs. For each TID the attachment shows:

the maximum legal life of the TID;

the estimated close out year;

the number of years between the projected close out year and the maximum legal life;
the number of potential funding years per the resolution; and

the total amount of potential funding that could be generated.

The amounts shown that potentially could be used to fund project and financing costs for street projects are
based on then most recent increment generated in 2008. It should be noted that TIDs #21, #24 and #45, were
excluded from the attachment as these TIDs are scheduled to close in 2009 with their resulting TID excess
revenues already budgeted in the 2009 budget. However, the attachment does include TIDs slated to closein
2010 (TIDs #23, #44 and #56) and in 2011 (TIDs #40, #34, #42, #47 and #55). A policy decision is required
as to closing these TIDs to generate excess TID revenue versus holding them open for potential paving
projects. :
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TID/Paving Summary: May 22, 2009

The intent of this letter and it attachment is to identify potential TIDs that could assist in financing street
projects. This review only looks at TIDs and their current project plans and does anticipate future TID
amendments (including donations) and adjustments. Therefore we recommend further review with the
Department of City Development with regards to potential future amendments and adjustments and the
Department of Public Works with respect to the paving needs in and around these TIDs. We are also
aware that the City Attorney will be forthcoming with a letter regarding the “but for” test with respect to
the resolution. Please feel free to contact this office if you have questions or comments concerning this

letter.

Very truly yours,

e

Comptroller

CC: Rocky Marcoux
Mark Nicolini
Marianne Walsh
Jim Scherer
Sandy Rotar
Jeff Osterman

Attachment

WMM:cdk
REF:TIDPaving[1].doc
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